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Total Cash on
Hand

Book $11,845,207
Balance:

Revenue To Date
$12,000,000.00

$10,000,000.00 -

$8,000,000.00 -

B Income To Date

$6,000,000.00 -
Budget To Date

$4,000,000.00

$2,000,000.00 -

$0.00 —

Revenue $10,612,173

Budget $441,816

Revenue To Budget 2,402 %
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Board Report

July 2016 - December 2016

Financial Snapshot

Expense To Date
$20,000,000.00 A

$15,000,000.00 A

Expense To Date

10,000,000.00 A
$ I Budget To Date

$5,000,000.00 -

$0.00 —

Expense $15,496,267
Budget $7,338,860

Expense To Budget 211 %
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Revenue Limit $360,494.00 3.40 %
820 Federal Revenue $46,250.00 0.44 %
840 Other State Revenue $242,320.90 2.28 %
870 Local Revenue $9,963,108.38 93.88 %

Total: $10,612,173.28
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Board Report

July 2016 - December 2016

Revenue By Category

Revenue By Category

Federal Revenue
Local Revenue
Other State Revenue
Revenue Limit
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Certificated Salaries $1,753,189.82 11.31 %
200 Classified Salaries $815,220.25 5.26 %
300 Employee Benefits $625,407.68 4.04 %
400 Books and Supplies $1,186,156.97 7.65 %
500 Services & Other Operating Expenses $1,105,575.15 7.13 %
700 Other Outgo $10,010,717.00 64.60 %
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: $15,496,266.87

Board Report

July 2016 - December 2016

Expenses By Category

Expenses By Category

Books and Supplies
Certificated Salaries
Classified Salaries
Employee Benefits
Other Outgo

Services & Other Operating
Expenses
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Board Report

July 2016 - December 2016

Object All
Restriction All
Location All

Account Description

July - December

Budget

Variance $

Variance %

2016 - 2017
Total Budget

Remaining Budget

Revenue Limit $360,494 - $360,494 0.0 % - ($360,494)
Federal Revenue $46,250 - $46,250 0.0 % - ($46,250)
Other State Revenue $242,321 $11,508 $230,813 2,005.8 % $38,359 ($203,962)
Local Revenue $9,963,108 $430,309 $9,532,800 2,215.3 % $1,075,771 ($8,892,825)
Total Revenue $10,612,173 $441,816 $10,170,357 2,301.9 % $1,114,130 ($9,503,531)
Certificated Salaries $1,753,190 $1,799,817 $46,627 2.6 % $3,944,971 $2,191,781
Classified Salaries $815,220 $795,517 ($19,703) -2.5 % $1,677,104 $861,884
Employee Benefits $625,408 $554,541 ($70,867) -12.8 % $1,249,041 $569,410
Total Personnel Expenses $3,193,818 $3,149,875 ($43,943) -1.4 % $6,871,116 $3,623,076
Books and Supplies $1,186,157 $3,196,890 $2,010,733 62.9 % $4,711,352 $3,524,585
Services & Other Operating Expenses $1,105,575 $992,095 ($113,480) -11.4 % $1,981,586 $789,671
Capital Outlay - - - 0.0 % - -
Other Outgo $10,010,717 - ($10,010,717) 0.0 % - ($10,010,717)
Total Operational Expenses $12,302,449 $4,188,985 ($8,113,464) -193.7 % $6,692,938 ($5,696,461)
Total Expenses $15,496,267 $7,338,860 ($8,157,407) -111.2 % $13,564,054 ($2,073,385)
Net Income ($4,884,094) ($6,897,044) $2,012,950 29.2 % ($12,449,924) ($7,430,146)
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Academy of Arts and Science Consolidated July 2016 - December 2016

@Charter\/isior’ Balance Sheet Summary

Segment Name Filter Applied
Object All
Restriction All

Location All

Assets

Current Assets
Cash $11,845,207

Investments $5,000,000

Accounts Receivables $415,498
Total Current Assets $17,260,705

Fixed Assets
Total Fixed Assets | $0

Other Assets
Total Other Assets | $0

Total Assets $17,260,705

Liabilities and Net Assets

Current Liabilities
Accounts Payable $6,419,324

Accrued Salaries, Payroll Taxes, Postemployment Benefits $243,356
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Academy of Arts and Science Consolidated July 2016 - December 2016
Deferred Revenue $62,400
Total Current Liabilities $6,725,080
Long Term Liabilities
Loans Payable $25,000
Total Long Term Liabilities $25,000
Total Liabilities $6,750,080
Net Assets
Unrestricted Net Assets $15,394,719
Profit/Loss YTD ($4,884,094)
Total Net Assets $10,510,625
Total Liabilities and Net Assets $17,260,705
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—#- Cash - Actual -4~  Projected Cash - Current Fiscal Year
Cash Amount Actual or Projected Cash Amount Actual or Projected
June 2016 $16,466,351.35 Actual July 2016 $16,536,650.01 Actual
August 2016 $15,752,153.96 Actual
September 2016 $15,083,438.04 Actual
October 2016 $14,170,032.91 Actual
November 2016 $12,778,485.26 Actual
December 2016 $11,845,207.18 Actual
January 2017 $7,002,980.00 Projected
February 2017 $6,142,328.00 Projected
March 2017 $4,892,696.00 Projected
April 2017 $4,032,618.00 Projected
May 2017 $3,193,541.00 Projected
June 2017 $2,710,873.00 Projected
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@Charter \/isior’ Financial Health Report

Current Ratio (Liquidity) (Current Assets) / (Current Liabilities) 2.57 > 1.00
Cash Ratio (Cash) / (Current Liabilities) 176.13 % > 100.00%
Defensive Interval (Cash + Securities + AR) / (Average Expenses past 12 months) 13.37 > 4 months
Debt Ratio (Total Liabilties) / (Total Assets) 3911 % < 30.00%
Asset Ratio (Current Assets) / (Total Assets) 100.00 % > 80.00%
Cash on Hand (Cash) $11,845,207.18 >= $0.00
Days Cash on Hand (Cash) / ((Average Expenses past 12 months) / (30.4)) 278.85 > 45
Cash Reserve Ratio (Cash) / (Budgeted Annual Expenses) 87.33 % > 10.00%
Savings Indicator ((Last Closed Revenue) - (Last Closed Expenses)) / (Last Closed Expenses) _ > 1.00
YTD Savings Indicator ((YTD Closed Revenue) - (YTD Closed Expenses)) / (YTD Closed Expenses) _ > 1.00

Financial Ratio

Current Ratio (Liquidity) Ability to pay short-term obligations

Cash Ratio Ability to meet short-term obligations with cash

Defensive Interval Possible months of continued operations if no additional funds received

Debt Ratio Proportion of debt relative to total assets

Asset Ratio Proportion of liquid assets relative to total assets

Cash on Hand Assets immediately convertible to cash for purchase of goods and services

Days Cash on Hand Possible days of continued operations using current cash

Cash Reserve Ratio Ratio of cash to annual expenses expressed as a percentage

Savings Indicator Last closed period's increase or decrease in the organization's net assets as a percentage of expenses
YTD Savings Indicator Year to date closed increase or decrease in the organization's net assets as a percentage of expenses

Input Values as of 12/31/2016
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Cash

Securities

AR

Current Assets

Total Assets

Current Liabilities

Total Liabilities

Last Closed Revenue

Last Closed Expenses

Budgeted Annual Expenses
Average Expenses past 12 months
Average monthly payroll expenses
YTD Closed Revenue

YTD Closed Expenses

$11,845,207.18
$5,000,000.00
$415,498.03
$17,260,705.21
$17,260,705.21
$6,725,079.92
$6,750,079.92
$74,649.49
$802,935.29
$13,564,054.20
$1,291,355.57
$532,302.96
$10,612,173.28
$15,496,266.87
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