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Run Date/Time:19-Sep-2016 01:22 PM EDT
As of 09/16/2016

Performance Period - Year to Date including current MTD
Performance based on Daily Valuation

Account:ACADEMY OF ARTS AND SCIENCES/520-15886

Performance Inception Date: 12/08/2015

FA:VOELLER/WITRY/0YW8

Asset Allocation Performance and Market Value Analysis

Asset Class
Market Value

(USD)
Percentage of
Market Value

Fixed Income 4,252,695 84.73
Cash & Money Market 766,355 15.27

*Total Analyzed Assets: 5,019,050
Total Assets Not Included in Analysis: 6,603

Ending Market Value: 5,025,653

*Ending Market Value includes accured dividends and interest*Total analyzed assets includes long positions only and does not include accrued dividends or interest

Month to Date Year to Date
Beginning Market Value 5,024,748 4,992,335
Net Cash Flow 0 0
Net Invested Capital 5,024,748 4,992,335
Net Investment Gain 905 33,318
Ending Market Value* 5,025,653 5,025,653

Period Return (Net of Fees) 0.02% 0.67%

Please see the qualifications, disclaimers, and other important information at the end of this report related to the performance and index/indices shown. The Report, in its entirety, is subject to and qualified by these disclosures. Past
performance is no guarantee of future results.
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DISCLOSURES:

This Report ("Report") is provided without warranties of any kind, either express or implied, including, any implied warranties of accuracy, completeness, fitness for a particular purpose, and non-infringement. Only trade confirmations and statements constitute
the legal and official record of your account and its activity.

This Report contains information about only the account or accounts and only with respect to the time period identified above. You should be aware that, subject to some limitations, your Financial Advisor has the ability to select certain Report parameters,
including the time periods selected, calculation method, which benchmark indices/blended indices to display or not display, and accounts to be included (or excluded) in the Report. The reported performance of investments may vary depending on the
parameters selected. The values shown in this Report may be different from those shown in your account statements and, in measuring and presenting performance data, this Report may differ from other performance reviews JPMS may provide to you,
including your formal Quarterly Performance Review.

Some or all of the investment advisory accounts included in this Report may not be presented with a market index or other benchmark against which to compare the performance of your account(s), or may be presented with a benchmark that is different from
the benchmark presented with it in your formal Quarterly Performance Review or in other performance reports previously provided to you. Therefore, for purposes of a measurement and presentation of your investment advisory accounts’ performance, and
their comparison to relevant benchmarks, that is consistent over time, you should use your formal Quarterly Performance Reviews and not this Report, which is provided to you solely at your request and for informational purposes only.

Return figures for J.P. Morgan Securities advisory program accounts and accounts managed by JPMorgan Chase Bank, N.A. are typically calculated net of advisory and management fees, expenses and commissions (if applicable) deducted from the account
and internal fees and expenses of funds. Brokerage account returns are typically not calculated net of fees. Return figures may reflect the reinvestment of realized capital gains, dividends, interest income, accruals and other distributions made with respect to
the assets in your account(s). The return figures do not reflect any fees and expenses that are not deducted directly from your account(s). To the extent that you pay fees directly, the actual net performance of your investments will be lower than the figures
reflected in the performance data. All account performance figures are calculated separately for each account from its inception date or specific date range selected by your Financial Advisor.

Indices are selected as benchmarks for comparative purposes only. Comparisons have limitations because indices may have volatility, investment and other characteristics that may differ from an investment account strategy to which it is compared. Indices
are unmanaged, may include the reinvestment of dividends and do not reflect transaction costs, management or other fees. Investors cannot directly invest in an index. Indices displayed may be different than prior Reports generated. J.P. Morgan Securities
LLC ("JPMS"), is an Financial Advisor registered with the Securities and Exchange Commission and a member of the FINRA and SIPC. J.P. Morgan Securities is a division of JPMS and is wholly owned by JP Morgan Chase & Co.

The information contained herein has been obtained by J.P. Morgan Securities (referred to herein as "us") from various sources and is not guaranteed or warranted by us as to the adequacy, accuracy, timeliness, or completeness of such information or fitness
for any particular use.

This Report has been prepared by your Financial Advisor, is not the official record of your account(s) and does not replace or supersede your normal trade confirmations or your customer statement. Your Report is prepared on a ‘trade date’ basis, reflecting
holdings as of the day transactions are executed, while your monthly statement Reports holdings on a ‘settlement date’ basis, which is typically three business days (or less) after the trade date. All information contained in your Report should be confirmed
against your own records. This Report should not be construed as tax or legal advice and should not be relied upon for such. Market price information reflects market conditions at the time this Report was generated and is not intended for tax purposes.
Please consult your individual tax or legal advisor for such advice. If there are any discrepancies between this Report and your customer statement, you should rely on your customer statement and call your Financial Advisor with any questions.

Performance returns over 1 year are annualized.

Past performance is no guarantee of future returns.

Beginning Market Value is the sum of the value of all investments held in an account as of the start date of the period specified in the column heading (calculated using the number of shares/units held multiplied by the price of the investment ) plus cash
balance, plus accrued interest from bonds and accrued dividends from equities.

Ending Market Value is the sum of the value of all investments held in an account as of the specific “As of” date listed in the report heading (calculated using the number of shares/units held multiplied by the price of the investment ) plus cash balance, plus
accrued interest from bonds and accrued dividends from equities.

Net Cash Flow includes the deposits and withdrawals of funds and securities in/out of an account. As of 1/1/98, Margin Interest Charges are no longer included in Net Cash Flow. The securities are valued at the close of business day they are received in or
transferred out. For periods prior to July 1, 2011, equity values do not include accrued dividends or accrued interest. For periods after July 1, 2011, equity values include both accrued dividends and accrued interest.

Net Invested Capital is the sum of the Beginning Market Value of the period plus the Net Cash Flow for the period.
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Net Investment Gain represents the growth of your portfolio, typically from capital appreciation and income, less fees.It is calculated as the difference of the Ending Market Value less Net Invested Capital.

Period Return displays any gain or loss of the account(s) performance (by a percentage increase or decrease), which is based on time/interval selected by the Financial Advisor.See the Time Weighted Return Method definition for more information.

Total Assets Not Included in Analysis is the sum of the assets which are not included in the asset allocation analysis. This includes short positions, accrued interest from bonds and accrued dividends from equities.

Total Analyzed Assets is the sum of the current long positions only and does not include accrued interest and dividends.

One or more of your J.P. Morgan Securities accounts may not be included in this Report whether because the account is included in a different Performance Review which you receive from us or, in the case of a advisory account, may not included in any such
Review. If one or more accounts are added to or deleted from this Review, performance information in this Review will be recalculated and will change substantially to reflect portfolio performance that includes (for added accounts) and/or excludes (for deleted
accounts) the added and/or deleted accounts for all relevant prior time periods.

The Daily Valuation Time Weighted Return Method calculates a rate of return each time a cash flow occurs by using beginning and ending equity values for each period between cash flows. Generally, Beginning 12/2015 account returns are not calculated
for days where the beginning and ending value is less than 1000 and greater than -1000.

Securities are offered by J.P. Morgan Securities, LLC. Member FINRA and SIPC. Bank products and services are offered by JPMorgan Chase Bank, N.A. and its affiliates.

 INVESTMENTS PRODUCTS: NOT FDIC INSURED * NO BANK GUARANTEE * MAY LOSE VALUE

 ©2016 JPMorgan Chase & Co. All rights reserved.
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