
Marblehead Community Charter Public School, Inc.
Loan Covenant Calculations

Amounts
Debt Service Coverage Ratio (Requirement 1.25)
Change in Combined Net Position 67,002              
Plus Interest Expense 125,760            
Plus Depreciation and Amortization Expense 94,667              
Plus Unrealized Losses on Investments ‐                    
Minus Unrealized Gains on Investments ‐                    
Minus Capital Expenditures not Financed or Funded through Capital Campaign Proceeds ‐                    

287,429            

Scheduled Principal and Interest Payments ‐ debt 224,146            
Scheduled Principal and Interest Payments ‐ capital leases ‐                    
Total debt Service 224,146            

Debt Service Coverage Ratio 1.28
Compliance YES

Maximum Loan to Value Ratio (80%)
Land  687,400            
Building 3,562,600        

4,250,000        

Value of the Debt 3,719,244        

Maximum Loan to Value Ratio 88%
Compliance NO
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