MCCPS
Balance Sheet Prev Year Comparis

As of February 28, 2019 Accrual Basis
Increase/
Feb 28, '19 Feb 28, '18 (Decrease) checks
ASSETS
Current Assets
Checking/Savings
1073 — EBSB Payroll (8947) 22,694 27,602 (4,908)
1072 — EBSB Operating (8934) 306,209 384,818 (78,609)
1010 — Charter Hall (8202) 2,895 4,909 (2,013)
1040 — Petty Cash (4534) 1,744 922 822
1070 — Checking (4542) 85,416 68,551 16,866
1085 — PayPal 2,821 4,753 (1,933)
1090 — FoodService (5077) 12,725 3,703 9,022 -
Total Checking/Savings 434,504 495,258 (60,754) -
Total Current Assets 434,504 495,258
Fixed Assets
1532 — 17 Lime Street
1533 — Land - 17 Lime Sireet 687,400 687,400 -
1532 — 17 Lime Street - Other 3,562,600 3,562,600 -
Total 1532 — 17 Lime Street 4,250,000 4,250,000 -
1530 — Building Improvements 33,184 33,184 -
1531 — Fixed Assets 86,648 86,648 -
1599 — Accumulated Depreciation (509,308) (414,407) (94,901)
Total Fixed Assets ) 3,860,525 3,955,426 (94,901)
TOTAL ASSETS 4,295,028 4,450,683 (155,655) -
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 — Accounts Payable 2,817 65,963 (63,146)
2010 — Accounts Payable FS 245 (245)
Total Accounts Payable 2,817 66,208 (63,391)
Other Current Liabilities
2110 — Accrued Payroll 137,734 120,762 16,972
2110-25 — Payroll Liabilities (1,559) 1,690 (3,249)
2111 — Accrued Payroll Taxes 4,661 2,600 2,061
2160-25 — MTRB Liability 12,758 14,573 (1,815)
2190-25 — Payroll Clearing Account 13,010 5,536 7,474
2200 — Deferred Revenue 4,289 (4,289)
2230 — Accrued Expenses 40,978 40,978 0
Total Other Current Liabilities 207,581 190,428 17,153 -
Total Current Liabilities 210,398 256,636 (46,238)
Long Term Liabilities
2613 — East Boston Savings Bank 3,850,641 3,944,956 (94,314)
Total Long Term Liabilities 3,850,641 3,944,956 (94,314) -
Total Liabilities 4,061,040 4,201,592 (140,552)
Equity
3000 — Opening Bal Equity (295) (26) (269)
3900 — Retained Earnings 317,694 237,579 80,115
Net Income (83,410) 11,539 (94,949) -
Total Equity 233,989 249,092 (15,103) -
TOTAL LIABILITIES & EQUITY : 4,295,028 4,450,683 (155,655)
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MCCPS
Finnacial Ratios

28-Feb-2019
Debt Service
Coverage Ratio (i)
Days of Cash 49
LUNA (liquid
unrestricted net 1.56
assets)

Standard monthly payment

Debt Service Coverage Ratio

(Principal and Interest) 224,430
Net operating Income - January (23,949)
Projected based on Dec results (35,924)
Calculated Debt Service Ratio (0.16)
Days Cash

Cash on Hand 434,504
Operating Expense 2,232,689
Annualized 3,349,034
Noncash expense 63,048
Depreciation

Annualized 94,572
Days Cash 49

Liquid Unrestricted Net Assets
Unrestricted Net Assets 4,295,028
Fixed Assets 3,860,525
Liquid Unrestricted NA 434,504
Expense (Jan YTD) 2,232,689
Monthly 279,086
LUNA 1.56
MCCPS-Feb-2019-Financial Statements ratios

Debt-Service Coverage Ratio (DSCR) is
a measure of the cash flow available to
pay current debt obligations. The ratio
states net operating income as a
multiple of debt obligations due within
one year, including interest, principal,

Cash on hand + ((Operating
expenses - Noncash expenses) +
365)

Steps to Calculate LUNA and months of
liquidity

Step 1. Calculate LUNA:

Subtract fixed assets from unrestricted net
assets (property and equipment minus debt
owed) = liquid unrestricted net assets
(LUNA)

Step 2. Divide LUNA by monthly expense
LUNA / monthly expense = months of
liquidity
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