
Libertas Academy Charter School

Monthly Finance Committee

Date and Time
Thursday February 10, 2022 at 5:30 PM EST

Location
Join Zoom Meeting
https://us04web.zoom.us/j/5069946767?pwd=QXEvbzlHb0tYZWE4VHl6MCtrVFlGUT09

Meeting ID: 506 994 6767
Password: 12345

Agenda
Purpose Presenter Time

I. Opening Items 5:30 PM

A. Record Attendance 1 m
B. Call the Meeting to Order 2 m
C. Approve Minutes Approve

Minutes
2 m

II. Executive Director School Update 5:35 PM

A. ED School Update 15 m

III. Finance 5:50 PM

A. DESE Dashboard 5 m
B. SNP 5 m
C. School P&L Summary Statement 10 m
Also review:

• P&L details
• AP Report
• Prior Month Comparison
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Purpose Presenter Time
• Statement of Cash Flows

IV. Closing Items 6:10 PM

A. Adjourn Meeting Vote 5 m
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Coversheet

DESE Dashboard

Section: III. Finance
Item: A. DESE Dashboard
Purpose:
Submitted by:
Related Material: January FY22 (1).xlsx
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Notice
The following file is attached to this PDF. You will need to open this packet in an 
application that supports attachments to pdf files, e.g. Adobe Reader:

January FY22 (1).xlsx
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	Agenda
	III.A Coversheet for DESE Dashboard
	January FY22 (1).xlsx



DESE Dashboard



		Libertas Academy Charter School

		DESE Dashboard 

		January 31, 2022

										DESE Measure of Risk

										Low 		Medium		High 

				Unaudited



		Current Ratio		1.95				1		 >= 1.5		1.0 to 1.5		< 1.0		1.5		1

		Current Assets divided by Current Liabilities																				571,650

		Unrestricted Days Cash		27				3		>= 60 days		30 to 60 Days		< 30 days		60		30				7,823,035

		Number of days expenses can be paid without another inflow of cash.  Cash & Cash Equivalents divided by (Total Expenses less Depreciation/365)

		Percentage of Program Paid by Tuition		68%				3		>= 90%		75% to 90%		< 75%		0.9		0.75

		Percentage of total expense funded by tuition.  Tuition plus In-Kind Contributions divided by Total Expenses

		Percentage of Program Paid by Tuition & Federal Grants		100%				1		>= 90%		75% to 90%		< 75%		0.9		0.75

		Percentage of total expense funded by tuition and Federal Grants.  Tuition plus In-Kind Contributions  plus Federal Grants, divided by Total Expenses

		Percentage of Total Revenue Expended on Facilities		12%				1		<= 15%		15% to 30%		> 30%		0.15		0.3

		Operation & Maintenance plus Non-Operating Financing Expenses of Plant divided by Total Revenue

		Change in Net Assets Percentage		0.37%				1		Positive %		-2% to 0%		< -2%		0		-0.02

		Change in Net Assets divided by Total Revenue

		Debt to Asset Ratio		0.51				1		<= .9		.9 to 1		> 1		0.9		1

		Measures the extent to which the school relies on borrowed funds to finance its operations. Calculated as Total Liabilities divided by Total Assets.



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































SNP



		Libertas Academy Charter School and Friends of LACS

		Statements of Net Position



												School								Friends

												Unaudited 01/31/22		Audited at 6/30/21		Change				Unaudited 01/31/22		Audited at 6/30/21		Change

		ASSETS

				Current Assets

						1000 · Cash and Cash Equivalents						571,650		552,799		18,851				172,313		458,045		(285,732)

						1102 · Accounts Receivable						387,203		116,768		270,435				-		-		-

						1207 - Due from Related Parties (School)						-		175,000		(175,000)				123,000				123,000

						1308 · Prepaid Expenses						113,192		95,127		18,064				-		-		-

						1510 - Deposit (Security, Other)						11,177		11,177		-				-		-		-

				Total Current Assets								1,083,222		950,872		132,350				295,313		458,045		(162,732)



				Fixed Assets

						1514 · Building/Leasehold Improvement						7,125		7,125		-				-		-		-

						1515 · Furniture and Equipment						166,794		121,494		45,300				-		-		-

						1616 · Less Accumulated Depreciation						(79,620)		(60,578)		(19,042)				-		-		-

				Total Fixed Assets								94,299		68,041		26,258				-		-		-

																						-

		TOTAL ASSETS										1,177,521		1,018,912		158,609				295,313		458,045		(162,732)



		LIABILITIES

				Accounts Payable

						2024 · Accounts Payable						286,175		109,328		176,847				-		-		-

				Total Accounts Payable								286,175		109,328		176,847				-		-		-

				Credit Cards

						2050 · AMEX Credit Card						10,647		13,375		(2,728)

				Other Current Liabilities												-						-

						1004 · Line of Credit						97,494				97,494

						2125 · Accrued Expenses/AccruedPayroll						334,618		434,254		(99,636)				-		-		-

						2226 · Current Deferred Revenue						-		1,763		(1,763)				-		-		-

						2327 - Due to related party (Friends)						123,000		-		123,000				-		175,000		(175,000)

						2428 - Current Debt Payable - Line of Credit						-		-		-				-		-		-

				Total Other Current Liabilities								555,112		436,017		119,095				-		175,000		(175,000)

		TOTAL LIABILITIES										851,934		558,720		293,214				-		175,000		(175,000)

																						-

		NET POSITION																				-

						Temporarily Restricted								-		-				261,600		261,600		-

						Unrestricted						325,587		460,193		(134,606)				33,713		21,445		12,268

		TOTAL NET POSITION										325,587		460,193		(134,606)				295,313		283,045		12,268

																						-

		TOTAL LIABILITIES & NET POSITION										1,177,521		1,018,913		158,608				295,313		458,045		(162,732)



								Notes:



























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Summary



		Libertas Academy Charter School

		Statement of Revenues, Expenses and Change in Net Position Summary

		1/31/22

								Unaudited

								FTE 330



						YTD Actual		% of Revenue		% of YTD Actual to Annual Budget				Annual Budget		Annual Projection		Projections vs Annual Budget						Sept		Oct		Nov		Dec		Jan		Feb		Mar		April		May		June

		Revenues

				4001 · Tuition		3,240,220		72%		56%				5,818,320		5,205,096		(613,224)				62%		433,758		324,225		324,225		324,225		324,225		324,225		324,225		324,225		324,225		324,225

				4100 · Government Grants & Funding		1,200,442		27%		96%				1,251,384		2,520,572		1,269,188				48%				280,063.56		36666.6666666667		36666.6666666667		36666.6666666667		36666.6666666667		36666.6666666667		36666.6666666667		36666.6666666667		36666.6666666667

				4400 · Private Support Funding		20,000		0%		20%				100,000		150,000		50,000				13%

				4500 · Student Programs & Misc Fees		10,918		0%		24%				45,000		10,918		(34,082)				100%

				4716 · Interest / Investment Income		401		0%		0%				-		360		360				111%

		Total Revenues				4,471,981		100%		62%				7,214,704		7,886,946		672,242				57%

																						ERROR:#DIV/0!

		Expenses																				ERROR:#DIV/0!

				5000 · Personnel Costs		3,124,190		70%		59%				5,274,344		5,691,163		416,819				55%		474,264		244192		244192		244192		244192		244192		244192		244192		244192		244192

				5100 · Administrative Costs		360,892		8%		98%				368,750		527,000		158,250				68%

				5200 · Instructional Services		448,231		10%		72%				622,006		595,000		(27,006)				75%

				5300 · Other Student Services		74,493		2%		34%				217,000		113,578		(103,422)				66%

				5400 · Facility & Other Fixed Costs		593,888		13%		85%				697,335		931,217		233,882				64%

				9999 · Contingency				0%								-		-				ERROR:#DIV/0!

		Total Expenses				4,601,694		103%		64%				7,179,435		7,857,958		678,524				59%		325,626																						679,291

																																														67,929

		Change in Net Position				(134,606)		-3%						35,269		28,988		(6,282)





		Financial Highlights



























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Details

		Libertas Academy Charter School

		Statement of Revenues, Expenses and Change in Net Position

		as of January 31, 2022

		 



										YTD Actual		% of Revenue		% of YTD Actual to Annual Budget				Annual Budget		Annual Projection		Projections vs Annual Budget

				Revenues

						4001 · Tuition				3,240,220		72%		56%				5,818,320		5,205,096		(613,224)

						4100 · Government Grants & Funding				1,200,442		27%		96%				1,251,384		2,520,572		1,269,188

						4400 · Private Support Funding				20,000		0%		20%				100,000		150,000		50,000

						4500 · Student Programs & Misc Fees				10,918		0%		24%				45,000		10,918		(34,082)

						4716 · Interest / Investment Income				401		0%		0%				-		360		360

				Total Revenues						4,471,981		100%		62%				7,214,704		7,886,946		672,242

																						-

				Expenses										

						5000 · Personnel Costs								

								5000 - Personnel Salaries		2,817,864				62%				4,546,849		4,835,958		289,109

								5520f · Fringe Benefits		222,981				41%				545,622		580,315		34,693

								5520m · MTRS Expense		-				0%				45,468		129,811		84,343

								5520t · Payroll Taxes		83,346				61%				136,405		145,079		8,674

						Total 5000 · Personnel Costs				3,124,190		70%		59%				5,274,344		5,691,163		416,819

														

						5100 · Administrative Costs								

								5112 · Board Travel & Other Exp		12,000				80%				15,000		15,000		-

								5122 · Contr Serv - School Leader		-				0%				5,000		5,000		-

								5132 · Contr Serv - Business & Finance		69,439				139%				50,000		85,000		35,000

								5142 · Contr Serv - Human Resources		39,623				99%				40,000		65,000		25,000

								5152 · Contr Serv - Legal		10,963				209%				5,255		12,000		6,745

								5162 · Contr Serv - IT		54,544				112%				48,495		85,000		36,505

								5163 · Supplies & Materials - IT		12,388				31%				40,000		45,000		5,000

								5173 · Fundraising		-				0%				5,000		5,000		-

								5182 · Staff Recruitment and Advertising		35,424				89%				40,000		60,000		20,000

								5182s - Student Recruitment and Advertising		36,648				92%				40,000		40,000		-

								5183 · Travel, Dues & Other Exp -Admin		38,602				129%				30,000		50,000		20,000

								5184 · Supplies & Materials - Admin		51,260				103%				50,000		60,000		10,000

						Total 5100 · Administrative Costs				360,892		8%		98%				368,750		527,000		158,250

														

						5200 · Instructional Services								

								5214 · Supplies & Matls -Instruc Leader		-				0%						-		-

								5215 · Travel & Other Exp -Instruc Leader		-				0%								-

								5234 · Contr Serv - Other Teaching		48,375				37%				130,000		100,000		(30,000)

								5242 · Contr Serv - Prof Development		28,320				35%				80,000		40,000		(40,000)

								5244 · Travel & Other Exp -Prof Develop		14,738				49%				30,000		30,000		-

								5253 · Contr Serv - Guidance & Testing		-				0%				-		-		-

								5261 · Books and Libraries		46,668				156%				30,000		50,000		20,000

								5262 · Other Instructional Materials		-				ERROR:#DIV/0!				-		-		-

								5263 · Instructional Equipment		110,722				126%				88,000		130,000		42,000

								5264 · General Supplies -Instructional		64,668				86%				75,000		75,000		-

								5265 · Other Instructional Services		-				ERROR:#DIV/0!				-		-		-

								5266 · Classroom Instructional Tech		79,772				67%				119,006		100,000		(19,006)

								5268 · Instructional Software		54,967				79%				70,000		70,000		-

						Total 5200 · Instructional Services				448,231		10%		72%				622,006		595,000		(27,006)

														

						5300 · Other Student Services																-

								5320 · Health Services		3,796				32%				12,000		8,000		(4,000)

								5330 · Student Transportation		13,855				17%				80,000		20,000		(60,000)

								5350 · Food Services		2,562				0%				-		2,562		2,562

								5360 · Athletic Services		8,016								-		8,016		8,016

								5370 · Other Student Activities		46,263				37%				125,000		75,000		(50,000)

								5610 · Dissemination Activities		.				ERROR:#VALUE!				-		-		-

						Total 5300 · Other Student Services				74,493		2%		34%				217,000		113,578		(103,422)



						5400 · Facility & Other Fixed Costs

								5420 · Utilities		16,045				45%				35,972		35,972		-

								5430 · Maint of Buildings & Grounds		51,178				46%				112,250		90,000		(22,250)

								5440 · Maintenance of Equipment						ERROR:#DIV/0!				-		-		-

								5450 · Networking & Communications		28,368				60%				47,043		47,043		-

								5720 · Long-Term Interest -facilities						ERROR:#DIV/0!				-		-		-

								5730 · Other costs rel. Cap. Facility		6,245				29%				21,210		21,210		-

								5740 · Rental/Lease of Building & Grounds		444,051				104%				428,930		662,071		233,141

								5530 · Insurance (non-employee)		14,663				73%				19,998		19,998		-

								5550 · Rental / Lease of Equipment		14,297				103%				13,932		20,000		6,068

								5750  Depreciation		19,042				106%				18,000		34,923		16,923

						Total 5400 · Facility & Other Fixed Costs				593,888		13%		85%				697,335		931,217		233,882

								ASK ACCOUNTANT 		4,893				0%								-

						9999 · Contingency				-		0%		0%				-		-		-

																						-

				Total Expenses						4,606,587		103%		64%				7,179,435		7,857,958		678,524

																						-

				Change in Net Position						(134,606)		-3%						35,269		28,988		(6,282)





																				Note: Tuition Rate is what has created the large surplus







																				Building expansion expesnes
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Cash Flow

		Libertas Academy Charter School

		Cash Flow Report as of Janaury 31, 202

												Actual		Actual		Actual 		Actual 		Actual 		Actual

												July		August		September		October		November		December

		Beginning Bank Balance (operating accounts only)										552,799		499,603		542,051		572,298		540,885		715,532

						Inflows																								Projected

								Tuition Revenue				490,440		490,440		490,440		490,440		490,440		394,010		2,846,210				5,206,822		5,205,096		1,726		287.67		427,095				Tuition

								Government Grant Revenue				38,191		94,178		41,267		13,040		351,190		109,716		647,582				2,520,572		2,244,097		276,475		55,295.00		320,507				Grants

								Nutrition Revenue																								-		- 0

								Private Revenue				125,000		50,000		20,000		0

								Interest and Miscellaneous Revenue				53		61		100,054		132,831		2,479		611

						Outflows

								Personnel Costs				462,486		321,352		348,552		422,376		468,505		518,032		2,541,303				5,503,799.33		5,562,567		58,768		9,794.61		519,812		5,042,755		Wages 

								Expenses and Liabilities				228,915		264,044		262,553		245,348		200,957		282,180		1,483,997				2,350,157.02		2,022,586		(327,571)		(54,595.17)		2,350,157		(327,571)		Expenses 

								Capital Purchases				15,479		6,835		10,409



				Inflows less Outflows								(53,196)		42,449		30,247		(31,413)		174,647		(295,875)

								Draw on Line of Credit

								Private Lending

		Ending Bank Balance										499,603		542,051		572,298		540,885		715,532		419,657



												Actual 		Forecast		Forecast		Forecast		Forecast		Forecast

												January		February		March		April		May		June

		Beginning Bank Balance (operating accounts only)										419,657		571,650		575,979		638,142		700,306		762,469

						Inflows

								Tuition Revenue				394,010		394,010		393,147		393,147		393,147		393,151		2,360,612

								Government Grant Revenue				282,766		368,626		305,400		305,400		305,400		305,398		1,872,990

								Nutrition Revenue

								Private Revenue

								Interest and Miscellaneous Revenue				30

						Outflows

								Personnel Costs				416,186		429,262		529,262		529,262		529,262		529,262		2,962,496.72

								Expenditures and Liabilities				108,628		329,044		107,122		107,122		107,122		107,122		866,160

								Capital Purchases



				Inflows less Outflows								151,992		4,330		62,163		62,163		62,163		62,165

								Draw on Line of Credit

								Private Lending

		Ending Bank Balance										571,650		575,979		638,142		700,306		762,469		824,634



								Notes:

										Private revenue is only recognized when received - it is not forecasted in this cash flow.















Grants Summary 

		Libertas Academy Charter School 

												FY23 Grant Projection

		Federal Awards		Projected Award				MTRS 

		305 Title I 		251,353		Improving Basic Programs		15,750				251,353

		140 Title II 		16,495		Support for Excellent Teaching and Leading						16,495

		180 Title III 		14,858		ELA Eng. Learners 						14,858

		240 SPED		77,975		Special Education Entitlement Grant		6,438				77,975

		309 Title IV		18,016		Student Support and Academic Enrichment Grant						18,016

		252 ARP		17,933		ARP Ind.with Disabilities 						17,933

		274 SPED IEP Grant * not available in FY22		- 0								- 0

				396,630								396,630		Entitlement Grants 

		115 Esser II		848,140		Covid Crisis Grant available through 9.30.2023		38,700

		FY22  Total 		1,244,770								607,868		Esser III 119 available for FY23 and FY24 



		Additional: 

		337*  * not available in FY22		- 0		Safe and supportive schools cont. grant 						1,004,498		Total Projected 

		258  SPED*   * not available in FY22		- 0		IDEA targeted grant 







		119 Esser III* for 3 years		1,883,670		Covid Crisis Grant available through 9.30.2024

		FY22 funds from ESSER III 

		salaries inst.professional 		765,808

		mtrs		68,923				68,923

		salaries adm support 		85,000

		Contracted services other teaching 		80,000

		supplies and materials  		155,000

		Instructional Furniture 		110,722

		Comcast		10,349

		USE IN FY22 		1,275,802





		Total projected grants for FY22 		2,520,572				129,811



















Grants January  P&L 

														ESSER II 115		ESSER III 119		FY21 114 Summer Learning Grant		FY21 Grant 309 Title IV		FY22 140 Title II		FY22 180 Title III		FY22 240 SPED		FY22 252 ARP		FY22 305 Title I		FY22 309 Title IV

												ERATE		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		(FY22 Grants)		Total FY22 Grants		TOTAL

						Income

								4100 · Government Grants & Funding

										4103 · Grants - Federal (thru DESE)		0.00		356,827.01		635,516.24		6,000.00		6,845.00		4,500.00		10,000.00		29,904.24		17,933.00		96,693.17		18,016.00		1,006,930.61		1,182,334.66

										4104 · Grants - Federal (Direct/other)		18,207.46		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		18,207.46

								Total 4100 · Government Grants & Funding				18,207.46		356,827.01		635,516.24		6,000.00		6,845.00		4,500.00		10,000.00		29,904.24		17,933.00		96,693.17		18,016.00		1,006,930.61		1,200,442.12

						Total Income						18,207.46		356,827.01		635,516.24		6,000.00		6,845.00		4,500.00		10,000.00		29,904.24		17,933.00		96,693.17		18,016.00		1,006,930.61		1,200,442.12

				Gross Profit								18,207.46		356,827.01		635,516.24		6,000.00		6,845.00		4,500.00		10,000.00		29,904.24		17,933.00		96,693.17		18,016.00		1,006,930.61		1,200,442.12

						Expense

								5000 · Personnel Costs

										5161-Salarie3s- Admin IT 						46,557.76																				46,557.76

										5181 · Salaries - Admin Clerical		0.00		0.00		47,499.99		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		47,499.99		47,499.99

										5211 · Salaries - Instructional Leader		0.00		0.00		214,419.45		0.00		0.00		0.00		0.00		12,981.19		0.00		59,423.10		0.00		158,077.45		286,823.74

										5221 · Salaries - Teachers Classroom		0.00		27,658.35		44,907.84		550.00		0.00		0.00		0.00		16,923.05		0.00		0.00		0.00		90,039.24		89,489.24

										5222 · Salaries - Teachers Specialists		0.00		98,118.56		21,691.77		0.00		0.00		0.00		0.00		0.00		0.00		18,657.74		0.00		138,468.07		138,468.07

										5231 · Salaries - Other Teaching Serv		0.00		11,730.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		11,730.00		11,730.00

										5232 · Salaries - Paraprofessionals		0.00		36,681.37		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		36,681.37		36,681.37

										5251 · Salaries- Guidance Psych & Test		0.00		101,183.10		57,692.40		0.00		0.00		0.00		0.00		0.00		0.00		0.00		18,016.00		176,891.50		176,891.50

								Total 5000 · Personnel Costs				0.00		275,371.38		432,769.21		550.00		0.00		0.00		0.00		29,904.24		0.00		78,080.84		18,016.00		659,387.62		834,141.67

								5100 · Administrative Costs

										5162 · Contr Serv - IT		0.00		38,351.20		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		38,351.20		38,351.20

								Total 5100 · Administrative Costs				0.00		38,351.20		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		38,351.20		38,351.20

								5200 · Instructional Services

										5242 · Contr Serv - Prof Development		0.00		0.00		0.00		0.00		4,200.00		4,500.00		0.00		0.00		0.00		0.00		0.00		8,700.00		8,700.00

										5243 · Supplies & Matls - Prof Develop		0.00		0.00		6,000.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		6,000.00		6,000.00

										5253 · Contr Serv - Guidance & Testing		0.00		0.00		30,139.08		0.00		0.00		0.00		0.00		0.00		17,933.00		0.00		0.00		48,072.08		48,072.08

										5261 · Books and Libraries		0.00		0.00		42,470.59		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		42,470.59		42,470.59

										5263 · Instructional Equipment		0.00		0.00		110,722.32		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		110,722.32		110,722.32

										5264 · General Supplies -Instructional		0.00		0.00		4,474.93		0.00		0.00		0.00		0.00		0.00		0.00		18,612.33		0.00		23,087.26		23,087.26

										5266 · Classroom Instructional Tech		0.00		37,704.43		0.00		0.00		2,645.00		0.00		0.00		0.00		0.00		0.00		0.00		40,349.43		40,349.43

										5268 · Instructional Software		0.00		5,400.00		0.00		0.00		0.00		0.00		10,000.00		0.00		0.00		0.00		0.00		15,400.00		15,400.00

								Total 5200 · Instructional Services				0.00		43,104.43		193,806.92		0.00		6,845.00		4,500.00		10,000.00		0.00		17,933.00		18,612.33		0.00		294,801.68		294,801.68

								5300 · Other Student Services

										5370 · Other Student Activities		0.00		0.00		0.00		5,450.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		5,450.00		5,450.00

								Total 5300 · Other Student Services				0.00		0.00		0.00		5,450.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		5,450.00		5,450.00

								5400 · Facilities & Other Fixed Costs

										5450 · Networking & Communications		0.00		0.00		8,940.11		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		8,940.11		8,940.11

								Total 5400 · Facilities & Other Fixed Costs				0.00		0.00		8,940.11		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		8,940.11		8,940.11

						Total Expense						0.00		356,827.01		635,516.24		6,000.00		6,845.00		4,500.00		10,000.00		29,904.24		17,933.00		96,693.17		18,016.00		1,006,930.61		1,176,234.66

		Net Income										18,207.46		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		18,207.46
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AP Aging Summary 

						Libertas Academy Charter School 

						A/P Aging Summary 

						As of January 31, 2022

						Current		1 - 30		31 - 60		61 - 90		> 90		TOTAL

				Academic Leadership Association		4,200.00		0.00		0.00		0.00		0.00		4,200.00

				Amazon		1,460.00		0.00		0.00		0.00		0.00		1,460.00

				Bacon/Wilson		0.00		5,330.00		0.00		0.00		0.00		5,330.00

				Central Source		0.00		10,344.29		0.00		0.00		0.00		10,344.29

				Charter Technology Solutions, LLC		4,009.00		0.00		0.00		0.00		0.00		4,009.00

				Comcast Business		0.00		2,110.05		0.00		0.00		0.00		2,110.05

				CustomInk		0.00		981.77		0.00		0.00		0.00		981.77

				deRenzy Business Technologies, Inc.		966.52		6,852.32		0.00		0.00		0.00		7,818.84

				Futures Education, LLC a Stepping Stones		15,577.88		0.00		0.00		0.00		0.00		15,577.88

				Hertz Furniture		0.00		0.00		107,604.48		0.00		0.00		107,604.48

				Luis Stuart		0.00		1,950.00		0.00		0.00		0.00		1,950.00

				PowerSchool		10,500.30		0.00		0.00		0.00		0.00		10,500.30

				PVTA		0.00		185.00		0.00		0.00		0.00		185.00

				S.J. Services		0.00		16,064.00		0.00		0.00		0.00		16,064.00

				Springfield Bridge Holding LLC		71,399.42		4,486.01		0.00		0.00		0.00		75,885.43

				T-Mobile		0.00		161.60		0.00		0.00		0.00		161.60

				The Q 99.7 FM		0.00		630.00		0.00		0.00		0.00		630.00

				Valley Communications		0.00		19,429.74		0.00		0.00		0.00		19,429.74

				W.B.Mason		1,932.48		0.00		0.00		0.00		0.00		1,932.48

		TOTAL				110,045.60		68,524.78		107,604.48		0.00		0.00		286,174.86







Balance Sheet - Dec

														Jan 31, 22																				Jan 31, 22

		ASSETS																				ASSETS

				Current Assets																				Current Assets

						Checking/Savings																				Checking/Savings

								1000 · Cash and Cash Equivalents																				1000 · Cash and Cash Equivalents

										1002 · Operating Checking *1379				562,822.52																1002 · Operating Checking *1379				562,822.52

										1003 · Payroll Account *1387				8,826.98																1003 · Payroll Account *1387				8,826.98

								Total 1000 · Cash and Cash Equivalents						571,649.50														Total 1000 · Cash and Cash Equivalents						571,649.50

						Total Checking/Savings								571,649.50												Total Checking/Savings								571,649.50

						Accounts Receivable																				Accounts Receivable

								1100 Accounts receivable 						18,577.64														1100 · Accounts Receivable						18,577.64

								1101 · Grants Receivable						368,625.66														1101 · Grants Receivable						195,690.21

						Total Accounts Receivable								387,203.30												Total Accounts Receivable								214,267.85

						Other Current Assets																				Other Current Assets

								1308 · Prepaid Expenses						113,191.83														1308 · Prepaid Expenses						113,191.83

								1510 · Deposit (Security, Other)						11,177.16														1510 · Deposit (Security, Other)						11,177.16

						Total Other Current Assets								124,368.99												Total Other Current Assets								124,368.99

				Total Current Assets										1,083,221.79				TRUE						Total Current Assets										910,286.34

				Fixed Assets																				Fixed Assets

						1514 · Building/Leasehold Improvement								7,125.00												1514 · Building/Leasehold Improvement								7,125.00

						1515 · Furniture and Equipment																				1515 · Furniture and Equipment

								1515a · Computers and IT Equip						88,540.05														1515a · Computers and IT Equip						88,540.05

								1515b · Instructional Furn & Equip						50,867.45														1515b · Instructional Furn & Equip						50,867.45

								1515c · Admin Furn & Equip						27,386.26														1515c · Admin Furn & Equip						27,386.26

						Total 1515 · Furniture and Equipment								166,793.76												Total 1515 · Furniture and Equipment								166,793.76

						1616 · Less Accumulated Depreciation								-79,619.66												1616 · Less Accumulated Depreciation								-79,619.66

				Total Fixed Assets										94,299.10										Total Fixed Assets										94,299.10

		TOTAL ASSETS												1,177,520.89				TRUE				TOTAL ASSETS												1,004,585.44

		LIABILITIES & EQUITY																				LIABILITIES & EQUITY

				Liabilities																				Liabilities

						Current Liabilities																				Current Liabilities

								Accounts Payable																				Accounts Payable

										2000 · Accounts Payable				286,174.86																2000 · Accounts Payable				286,174.86

								Total Accounts Payable						286,174.86														Total Accounts Payable						286,174.86

								Credit Cards																				Credit Cards

										2050 · AMEX Credit Card				10,647.12																2050 · AMEX Credit Card				10,647.12

								Total Credit Cards						10,647.12														Total Credit Cards						10,647.12

								Other Current Liabilities																				Other Current Liabilities

										1004 · Line of Credit				97,493.75																1004 · Line of Credit				97,493.75

										2125 · Accrued Expenses/Accrued Payrol																				2125 · Accrued Expenses/Accrued Payrol

												2101 · Accrued Expenses		17,041.00																		2101 · Accrued Expenses		17,041.00

												2102 · Accrued Payroll		259,459.42																		2102 · Accrued Payroll		259,459.42

												2103 · Accrued Payroll Taxes		8,895.77																		2103 · Accrued Payroll Taxes		8,895.77

												2150 · 403(b) Liability		0.00																		2150 · 403(b) Liability		0.00

												2160 · MTRS Liability		49,222.29																		2160 · MTRS Liability		49,222.29

										Total 2125 · Accrued Expenses/Accrued Payrol				334,618.48																Total 2125 · Accrued Expenses/Accrued Payrol				334,618.48

										2327 · Due to Related Parties				123,000.00																2327 · Due to Related Parties				123,000.00

								Total Other Current Liabilities						555,112.23				TRUE										Total Other Current Liabilities						555,112.23

						Total Current Liabilities								851,934.21												Total Current Liabilities								851,934.21

				Total Liabilities										851,934.21				TRUE						Total Liabilities										851,934.21

				Equity																				Equity

						3900 · Retained Earnings								460,192.87												3900 · Retained Earnings								460,192.87

						Net Income								-134,606.19												Net Income								-307,541.64

				Total Equity										325,586.68				TRUE						Total Equity										152,651.23

		TOTAL LIABILITIES & EQUITY												1,177,520.89								TOTAL LIABILITIES & EQUITY												1,004,585.44















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































P&L - Dec

														Jul '21 - Jan 22																								Jul '21 - Jan 22

						Income																								Income

								4001 · Tuition						3,240,220.00				TRUE														4001 · Tuition						3,240,220.00

								4100 · Government Grants & Funding																								4100 · Government Grants & Funding

										4103 · Grants - Federal (thru DESE)				1,182,234.66																				4103 · Grants - Federal (thru DESE)				1,009,299.21

										4104 · Grants - Federal (Direct/other)				18,207.46																				4104 · Grants - Federal (Direct/other)				18,207.46

								Total 4100 · Government Grants & Funding						1,200,442.12																		Total 4100 · Government Grants & Funding						1,027,506.67

								4200 · Nutrition Funding																								4200 · Nutrition Funding

														614.00																				4207 · Nutrition Funding - Federal				614.00

								Total 4200 · Nutrition Funding						614.00																		Total 4200 · Nutrition Funding						614.00

								4400 · Private Support Funding																								4400 · Private Support Funding

										4414 · Contributions - Component Unit				20,000.00																				4414 · Contributions - Component Unit				20,000.00

								Total 4400 · Private Support Funding						20,000.00																		Total 4400 · Private Support Funding						20,000.00

								4500 · Student Programs & Misc Fees																								4500 · Student Programs & Misc Fees

										4919 · Miscellaneous Income				10,303.93																				4919 · Miscellaneous Income				10,303.93

								Total 4500 · Student Programs & Misc Fees						10,303.93																		Total 4500 · Student Programs & Misc Fees						10,303.93

								4716 · Interest / Investment Income						400.96																		4716 · Interest / Investment Income						400.96

						Total Income								4,471,981.01																Total Income								4,299,045.56

				Gross Profit										4,471,981.01				TRUE		TRUE								Gross Profit										4,299,045.56

						Expense																								Expense

								5000 · Personnel Costs																								5000 · Personnel Costs

										5001 · Salaries - DOM adjustment				0.00																				5001 · Salaries - DOM adjustment				0.00

										5121 · Salaries - Admin School Leader				80,362.80																				5121 · Salaries - Admin School Leader				80,362.80

										5131 · Salaries - Admin Business & Fin				77,303.92																				5131 · Salaries - Admin Business & Fin				77,303.92

										5141 · Salaries - Admin Human Resource				50,423.20																				5141 · Salaries - Admin Human Resource				50,423.20

										5161 · Salaries - Admin IT				47,057.76																				5161 · Salaries - Admin IT				47,057.76

										5181 · Salaries - Admin Clerical				106,689.75																				5181 · Salaries - Admin Clerical				106,689.75

										5211 · Salaries - Instructional Leader				472,762.11																				5211 · Salaries - Instructional Leader				472,762.11

										5221 · Salaries - Teachers Classroom				1,245,086.09																				5221 · Salaries - Teachers Classroom				1,245,086.09

										5222 · Salaries - Teachers Specialists				299,944.64																				5222 · Salaries - Teachers Specialists				299,944.64

										5231 · Salaries - Other Teaching Serv				70,577.04																				5231 · Salaries - Other Teaching Serv				70,577.04

										5232 · Salaries - Paraprofessionals				54,774.31																				5232 · Salaries - Paraprofessionals				54,774.31

										5251 · Salaries- Guidance Psych & Test				192,167.35																				5251 · Salaries- Guidance Psych & Test				192,167.35

										5310 · Salaries - Pupil Services				71,910.91																				5310 · Salaries - Pupil Services				71,910.91

										5410 · Salaries- Oper & Maint of Plant				48,803.91		2,817,863.79																		5410 · Salaries- Oper & Maint of Plant				48,803.91

										5520f · Fringe Benefits																								5520f · Fringe Benefits

										5520d · Dental Benefits				10,607.62																						5520d · Dental Benefits		10,607.62

										5520h · Medical Benefits				174,022.79																						5520h · Medical Benefits		174,022.79

										5520l · STD/ LTD/ Life Insurance				12,443.24																						5520l · STD/ LTD/ Life Insurance		12,443.24

										5520v · Vision Insurance				2,362.13																						5520v · Vision Insurance		2,362.13

										5520w · Workers Compensation				23,545.00																						5520w · Workers Compensation		23,545.00

										Total 5520f · Fringe Benefits				222,980.78																				Total 5520f · Fringe Benefits				222,980.78

										5520t · Payroll Taxes				83,345.55																				5520t · Payroll Taxes				83,345.55

								Total 5000 · Personnel Costs						3,124,190.12				TRUE														Total 5000 · Personnel Costs						3,124,190.12

								5100 · Administrative Costs																								5100 · Administrative Costs

										5111 · Contr Serv - Board of Trustees				12,000.00																				5111 · Contr Serv - Board of Trustees				12,000.00

										5132 · Contr Serv - Business & Finance				69,002.83																				5132 · Contr Serv - Business & Finance				69,002.83

										5132b · Bank Service Charges				436.56																				5132b · Bank Service Charges				436.56

										5142 · Contr Serv - Human Resources				39,623.25																				5142 · Contr Serv - Human Resources				39,623.25

										5152 · Contr Serv - Legal				10,963.00																				5152 · Contr Serv - Legal				10,963.00

										5162 · Contr Serv - IT				59,944.21																				5162 · Contr Serv - IT				59,944.21

										5163 · Supplies & Materials - IT				6,987.82																				5163 · Supplies & Materials - IT				6,987.82

										5182 · Staff Recruitment/Advertising				35,423.75																				5182 · Staff Recruitment/Advertising				35,423.75

										5182s · Student Recruitment/Advertising				36,648.09																				5182s · Student Recruitment/Advertising				36,648.09

										5183 · Travel, Dues & Other Exp -Admin				38,602.12																				5183 · Travel, Dues & Other Exp -Admin				38,602.12

										5184 · Supplies & Materials - Admin				51,260.14																				5184 · Supplies & Materials - Admin				52,915.93

								Total 5100 · Administrative Costs						360,891.77				TRUE														Total 5100 · Administrative Costs						362,547.56

								5200 · Instructional Services																								5200 · Instructional Services

										5234 · Contr Serv - Other Teaching				9,608.37																				5234 · Contr Serv - Other Teaching				9,608.37

										5242 · Contr Serv - Prof Development				18,320.20																				5242 · Contr Serv - Prof Development				18,320.20

										5243 · Supplies & Matls - Prof Develop				10,000.00																				5243 · Supplies & Matls - Prof Develop				10,000.00

										5244 · Travel & Other Exp -Prof Develp				14,737.73																				5244 · Travel & Other Exp -Prof Develp				14,737.73

										5253 · Contr Serv - Guidance & Testing				38,767.00																				5253 · Contr Serv - Guidance & Testing				38,767.00

										5261 · Books and Libraries				46,668.10																				5261 · Books and Libraries				46,668.10

										5263 · Instructional Equipment				110,722.32																				5263 · Instructional Equipment				110,722.32

										5264 · General Supplies -Instructional				64,668.10																				5264 · General Supplies -Instructional				63,012.31

										5266 · Classroom Instructional Tech				79,772.08																				5266 · Classroom Instructional Tech				79,772.08

										5268 · Instructional Software				54,967.33																				5268 · Instructional Software				54,967.33

								Total 5200 · Instructional Services						448,231.23				TRUE														Total 5200 · Instructional Services						446,575.44

								5300 · Other Student Services																								5300 · Other Student Services

										5320 · Health Services				3,796.42																				5320 · Health Services				3,796.42

										5330 · Student Transportation				13,855.00																				5330 · Student Transportation				13,855.00

										5350 · Food Services				2,562.15																				5350 · Food Services				2,562.15

										5360 · Athletic Servies				8,016.00																				5360 · Athletic Servies				8,016.00

										5370 · Other Student Activities				46,263.30																				5370 · Other Student Activities				46,263.30

								Total 5300 · Other Student Services						74,492.87				TRUE														Total 5300 · Other Student Services						74,492.87

								5400 · Facilities & Other Fixed Costs																								5400 · Facilities & Other Fixed Costs

										5420 · Utilities				16,044.51																				5420 · Utilities				16,044.51

										5430 · Maint of Buildings & Grounds				51,178.45																				5430 · Maint of Buildings & Grounds				51,178.45

										5450 · Networking & Communications				28,368.04																				5450 · Networking & Communications				28,368.04

										5530 · Insurance (non-employee)				14,662.80																				5530 · Insurance (non-employee)				14,662.80

										5550 · Rental/Lease of Equipment				14,296.84																				5550 · Rental/Lease of Equipment				14,296.84

										5730 · Other Costs re. Cap. Facility				6,245.00																				5730 · Other Costs re. Cap. Facility				6,245.00

										5740 · Rental/Lease of Bldg&Grnds				444,050.76																				5740 · Rental/Lease of Bldg&Grnds				444,050.76

										5750 · Depreciation Expense				19,041.66		`																		5750 · Depreciation Expense				19,041.66

								Total 5400 · Facilities & Other Fixed Costs						593,888.06				TRUE														Total 5400 · Facilities & Other Fixed Costs						593,888.06

								9999 · ASK ACCOUNTANT						4,893.15																		9999 · ASK ACCOUNTANT						4,893.15

						Total Expense								4,606,587.20																Total Expense								4,606,587.20

		Net Income												-134,606.19				FALSE		Rounding 						Net Income												-307,541.64
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