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Budget vs Actuals by Catego! T
€ v gory 20,000,000
Revenues Budget YTD Actal % of Budget 15,000,000
DSA - Distributive School Acct Basic Supp 53,363,855 12,732,833 24% 10,000,000
Special Education Portion of DSA Funding 1,703,864 580,407 34% 5,000,000 B
State Gov't Restricted Grants-in-Aid 323,760 48,003 15% - r— -
DSA - Distributive Special Education State Gov't Federal Revenue Local Revenue
Total DSA Revenue 55,391,479 13,843,869 25% School Acct Basic Supp Portion of DSA Funding Restricted Grants-in-

Aid

Federal Revenue 4,697,424
Local Revenue 3,195,000
Total Revenues 63,283,903

334,327 7%
578,268 18%
14,756,465 23%

W Budget mActual

Expenditures - Budget vs YTD Actuals

Expenditures -
Personnel Services - Salaries 33,488,601

6,468,322

45,000,000
Personnel Services - Employee Benefits 10,503,335 2,105,953 20% 40.000.000
Purchased Professional & Technical Services 2,739,631 506,339 18% T
Purchased Property Services 3,218,700 932,645  29% 35,000,000
Other Purchased Services 671,883 102,421 15% 30,000,000
Supplies 5,538,712 1,788,385 32% 25.000,000
Depreciation 2,366,921 638,069 27% 20,000,000
Debt Service & Misc. 4,756,119 967,169 15.000.000
Total Expenditures 63,283,903 13,509,301 B
10,000,000
Net Surplus (Loss) (0) 1,247,164 5,000,000 I
R | — — | —— —
Personnel Personnel Purchased Purchased Other Supplies Depreciation ~ Debt Service
Services - Services - Professional & Property Purchased & Misc.
Salaries Employee Technical Services Services
Benefits Services

Budget mActual
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ACTUALS

Statement of Revenues & Expenditures
as of September 30th, 2025

BUDGETED

7/1/2025 Teachers % of Estimated
. July-25 Aug-25 Sep-25  |October-25  Nov-25 Dec-25 Jan-26 Feb-26 March-26 | April-26 May-26 June-26 Salar YTD Total 0
6/30/2026 Y 9 P P Y prats Budget [$ Amt of BudgetYearEndTota
Expended| Remaining
PCFP - Adjusted Base Funding 51,499,687 4,244,279 4,244,279 4,244,279 4,589,143 4,305,494 4,305,494 4,212,500 4,307,251 4,307,251 4185893 4,276,911 4,276,911 12,732,833 259 38,766,849 51,499,681
PCFP Local Special Education
(Gen Fund) 620,88( 51,740 51,740 51,740 51,740 51,740 51,740 51,740 51,744 51,740 51,740 51,740 51,740 155,220 259 465,66( 620,880
PCFP - English Learner
(restricted) 1,118,371 93,219 93,219 93,219 93,219 93,219 93,219 93,219 93,219 93,219 93,219 93,219 92,963 279,657 259 838,714 1,118,371
PCFP - At-Risk (restricted) 56,019 4,669 4,669 4,669 4,669 4,669 4,669 4,669 4,669 4,669 4,669 4,669 4,657 14,004 25% 42,007 56,013
PCFP - Gifted & Talented
(restricted) 68,909 5,744 5,744 5,744 5,744 5,744 5,744 5,744 5,744 5,744 5,744 5,744 5,724 17,231 259 51,679 68,909
State Special Ed Funding 1,703,864 580,407 16,511 580,407 580,407 580,407 596,914 359 1,106,945 2,338,140
State Gov't Restricted Grants-in-|
Aid 323,76 48,003 32,374 32,374 32,374 32,374 32,37 32,374 32,374 16,74j 32,374 48,003 159 275,751 323,760
Total PCFP and State Revenue 55,391,479 4,980,054 4,399,649 4,464,164 4,776,890 5,073,649 4,493,242 4,980,654 4,494,994 4,494,999 4,373,640  5,029,43 4,464,375 13,843,869.09 41,547,609.69 56,025,754
Federal Revenue 4,697,424 334,327 149,742 149,742 1,216,166 149,742 149,747 724,034 1,009,782 459,399 354,747 334,327 79 4,363,097 4,697,424
Local Revenue 3,195,001 232,44! 282,438 282,43 282,438 282,438 282,438 282,438 332,43 578,269 2,616,737 3,170,207

Total Revenues

Expenditures:

Personnel Services - Salaries 33,488,601 653,671
Personnel Services - Employee

Benefits 10,503,339 210,893
Purchased Professional &

Technical Services 2,739,631 65,341
Purchased Property Services 3,218,70( 298,007
Other Purchased Services 671,889 28,496
Supplies 5,538,719 680,675
Depreciation 2,366,921 213,794
Debt Service & Misc. 4,756,119 304,191

Total Expenditures

Net Surplus (Loss)

63,283,903

63,283,903

5,096,158

2,455,070

4,629,371

2,823,303

944,94

191,252

226,063

18,332

636,431

214,464

301,14
5,355,928

(726,557

5,030,936

2,991,348

950,120

249,745

408,574

55,592

471,280

209,813

361,830
5,698,303

(667,367

5,209,070

2,991,344

947,120

249,745
254,004

62,50
422,161

193,867

5,505,829

2,991,348

947,120

249,745
254,006

62,509
422,161

193,867

421,554

5,542,306

(333,236

421,554

5,542,306

5,991,846

2,991,344 2,991,348 2,991,344 2,991,348 2,991,348 2,991,348 2,991,348 1,778,599
947,120 947,120 947,12( 947,120 947,120 947,120 947,120 849,779
249,745 249,745 249,744 249,745 249,745 249,745 235,330
254,004 254,006 254,001 254,006 254,006 254,006 254,006

62,505 62,509 62,509 62,509 62,509 62,509 62,509
422,161 422,161 422,161 422,161 222,161 222,161 222,161
193,867 193,867 193,867 193,867 193,867 193,867 177,920
421,554 421,554 421,554 421,554 421,554 421,554 421,554

5,542,306

449,544

5,412,835

5,542,306

(129,471

4,927,179

5,542,306

(615,127

5,501,475

5,542,306

(40,831

5,665,861

5,342,306

323,554

5,771,273

5,342,306

428,964

5,151,554

5,311,944

2,628,371

14,756,465

6,468,322

2,105,953

506,339

932,644

102,421

1,788,389

638,069

13,509,301

19% 27,020,279
209 8,397,383
18% 2,233,292
299 2,286,054
15% 569,463
329 3,750,327
279 1,728,859
209 3,788,951

48,527,438

49,774,602

35,169,050

11,479,804

2,739,631

3,218,700

664,970

4,987,832

2,366,921




As of September 30th, 2025

CORAL ACADEMY ASSETS Current Assets
w— OF SCIENCE memmm— Cash in Bank - General Checking 15,032,048
Cash - Restricted 16,555,417
Balance Sheet o s
Unrestricted S/TCD's 991,508
Total Cash 37,165,067
Accounts Receivable 4,346,596
Prepaid Items 327,053
Total Other Current Assets 4,673,648
Total Current Assets 41,838,716
Non-Current Assets
Security Deposits 146,120
Other Noncurrent Assets 33,720
Total Noncurrent Assets 179,840
Fixed Assets
Fixed Assets 70,716,196
Intangible Lease Rights 4,826,240
Total Fixed Assets & Intangible Lease Rights 75,542,436
Other Non-Current Assets
Deferred Outflows Pension Contributions 28,866,903
Total Assets 146,427,894
LIABILITIES Current Liabilities
Accounts Payable 985,746
Book Deposits Payable 533,322
Lease Liability - Current 1,245,646
Other Current Liabilities 1,280,301
Total Current Liabilities 4,045,015
Long-Term Liabilities
General Deferred Lease Obligation 4,004,070
Bond Liabilities 75,251,862
Total Long-Term Liabilities 79,255,932
Deferred Inflow Pension 54,436,871
Net Pension Liability 923,356
Totol Liobilities 138661174
NET ASSETS Beginning Net Assets Beginning Net Assets 6,519,556
Current Net Result 1,247,164
Net Assets 7,766,720

Total Liabilities & Fund Balance 146,427,894
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Metrics

2020-21 2021-22 2022-23 2023-24 Actual

Cash on Hand - Unrestricted $18,765,662 $24,854,813 $24,127,142 $25,775,814 $15,032,048
Cash on Hand - Restricted 3,961,486 12,227,068 8,082,635 8,263,455 16,555,417
Days Unrestricted Cash on Hand 244.60 265.33 169.00 149.00 103.92

Cash Ratio 2.85 4.85 3.43 3.46 3.72
(Unrestricted Cash/current Liab)

Current Ratio
(not inclusive of restricted cash)

Debt Service Coverage Ratio

Cash Ratio Current Ratio

1.10

Cash Ratio Required Current Ratio Required
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Financial Performance Framework

Nevada State Public
Charter School
Authority

Coral Academy of Science

Address:
Website:

8985 S. Eastern Ave., Ste 375, Las Vegas, NV 89123
http://www.coralacademylv.org/

Enrollment: 5517
Grades Served: KG - 12

2023-24 Fiscal Year: Financial Performance Framework

2023-24

The Financial Performance Framework for charter schools provides a framework within which a charter school authorizer may carry out its oversight roles. See the Technical Guide for details.

2022-23

1. CURRENT RATIO
Meets Standard

Is the school's Current Ratio at
least 1.1?

2. UNRESTRICTED DAYS CASH ON HAND
Meets Standard

Is the school's UDCOH at least 60 days
or 30 days with a positive trend?

3. ENROLLMENT FORECAST ACCURACY

Meets Standard

Is the school's Enrollment Variance
95% or greater?

4. DEBT DEFAULT
Meets Standard

Is the school in default of loan
covenants or delinquent with debt
service payments?

5. TOTAL MARGIN AND AGGREGATE
THREE YEAR TOTAL MARGIN

Meets Standard

Is the school's current year and three
year aggregate Total Margin positive?

6. DEBT TO ASSET RATIO

Meets Standard

Is the school's Debt to Asset Ratio less
than 0.90?

7. CASH FLOW

Meets Standard

Is the school's most recent year and
three year aggregate cash flow
positive?

8. DEBT OR LEASE SERVICE COVERAGE
RATIO

Meets Standard

Is the school's Debt/Lease Service
Coverage Ratio at least 1.10?




