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Via Electronic Mail

April 25, 2025

Coral Academy of Science

Board Chair Ms. Ann Diggins
School Leader Mr. Ercan Aydogdu
8985 S. Eastern Ave., Suite 375
Las Vegas NV, 89123

Re: Final FY24 Financial Performance Ratings
Dear Ms. Ann Diggins and Mr. Ercan Aydogdu:

Your preliminary Financial Performance Framework results were provided to you on December
20™ 2024. These results were formally adopted by the State Public Charter School Authority
(SPCSA) on April 18, 2025, thus finalizing your school’s Financial Performance Framework
ratings for the 2023-24 school year. Your results are as follows:

Current Ratio Meets Standard
Unrestricted Days Cash On Hand Meets Standard
Enrollment Variance Meets Standard
Debt Default Meets Standard
Total Margin Meets Standard
Debt To Asset Ratio Meets Standard
Cash Flow Meets Standard
Debt/Lease Service Coverage Ratio | Meets Standard




We appreciate your continuing efforts to help Nevada’s students achieve greater academic and
all-around performance, putting them in a better position for success in future endeavors.

Sincerely,

Nate Hanson, Manager of Financial Performance
/s/ Nath Hanson

Prepared by Michael Gawthrop-Hutchins, Management Analyst II1
/s/ Michael Gawthrop-Hutchins

cc: Melissa Mackedon, Executive Director, State Public Charter School Authority
Katie Broughton, Director of Authorizing, State Public Charter School Authority
Authority
Michael Gawthrop-Hutchins, Management Analyst I1I, State Public Charter School
Authority



