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Budget vs Actuals by Category

Revenues Budget YTD Actal % of Budget
DSA - Distributive School Acct Basic Supp 49,517,640 38,595,825 78%
Special Education Portion of DSA Funding 620,880 465,749 75%
State Gov't Restricted Grants-in-Aid 2,766,365 2,898,335 105%
Total DSA Revenue 52,904,885 41,959,909 79%
Federal Revenue 4,832,991 3,704,465 77%
Local Revenue 1,045,000 3,319,502 318%

Total Revenues 58,782,876 48,983,876

Expenditures - -
Personnel Services - Salaries 30,673,596 21,855,474
Personnel Services - Employee Benefits 9,515,071 6,849,867
Purchased Professional & Technical Servi 2,470,889 2,719,201
Purchased Property Services 3,180,060 2,713,493
Other Purchased Services 599,367 706,725
Supplies 6,359,090 3,159,536
Depreciation 2,152,450 1,769,215
Debt Service & Misc. 3,832,352 2,893,881

Total Expenditures 58,782,876 42,667,394

Net Surplus (Loss) 6,316,482
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| Liquidity
| 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 | Actual
Cash on Hand - Unrestricted $12,958,220 $18,765,662 $24,854,813 $24,127,142 $25,775,814 $17,858,598
Cash on Hand - Restricted 14,220,191 3,961,486 12,227,068 8,082,635 8,263,455 2,718,599
Days Unrestricted Cash on Hand 172.75 244.60 265.33 169.00 149.00 123.46
Cash Ratio 9.33 2.85 4.85 3.43 3.46 5.02
(Unrestricted Cash/current Liab)
Current Ratio 9.58 3.21 5.63 3.36 3.44 9.36
(not inclusive of restricted cash)
Debt Service Coverage Ratio 1.63 1.62 1.40 2.07
‘ Nigala Sats pobs; 2022-23 Fiscal Year: Fil ial Perfor Fr: k
rter School N . PR . . N . : "
Authority The Financial Performance Framework for charter schools provides a framework within which a charter school authorizer may carry out its oversight roles. See the Technical Guide for details.
Coral Academy of Science 2022-23 ozt
Address: 8965 South Eastern Ave, Las Vegas, NV 89123 S
o Meets the Standard
https w.caslvorg Meets the Standard
Enrollment: 5407

Grades Served: K-12

1. CURRENT RATIO
Meets Standard

Is the school's Current Ratio at
least 1.17

2. UNRESTRICTED DAYS CASH ON HAND
Meets Standard

Is the school's UDCOH at least 60 days
or 30 days with a positive trend?

3. ENROLLMENT FORECAST ACCURACY
Meets Standard

Is the school's Enroliment Variance
95% or greater?

4. DEBT DEFAULT
Meets Standard

Is the school in default of loan
covenants or delinguent with debt
service payments?

5. TOTAL MARGIN AND AGGREGATE
THREE YEAR TOTAL MARGIN

Meets Standard

Is the school's current year and three
year aggregate Total Margin positive?

6. DEBT TO ASSET RATIO

Meets Standard

Is the school's Debt to Asset Ratio less
than 0.90?

7. CASH FLOW

Meets Standard

Is the school's most recent year and
three year aggregate cash flow
positive?

8. DEBT OR LEASE SERVICE COVERAGE
RATIO

Meets Standard

Is the school's Debt/Lease Service
Coverage Ratio at least 1.107




Revenues:

DSA - Distributive School Acct Basic Support/Student
Special Education Portion of DSA funding

State Gov't Restricted Grants-in-Aid

Total DSA Revenue

Federal Revenue
Local Revenue
Total Revenues

Expenditures:
Personnel Services - Salaries
Personnel Services - Employee Benefits
Purchased Professional & Technical Services
Purchased Property Services
Other Purchased Services
Supplies
Depreciation
Debt Service & Misc.
Total Expenditures

Net Surplus (Loss)
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of & as of March 31st, 2025
% of
Actuals Actual Actuals Actuals Actuals Actuals Actuals Actuals Actuals Tl Budget
7/1/2024 7/31/2024 8/31/2024 9/30/2024 |10/31/2024 | 11/30/2024 12/31/2024 |01/31/2025 | 02/28/2025 | 03/31/2025 Expend | $ Amt of Budget
6/30/2025 ed ini 4/30/2025 5/31/2025 6/30/2025 YTD Total
49,517,640 4,158,193 4,158,193 4,158,193 | 4,674,464 4,287,261 4,287,261 4,294,237 4,289,011 4,289,011 38,595,825 | 78% 10,921,815 3,395,015 3,395,015 3,395,015 48,780,868.99
620,880 51,750 51,750 51,750 51,750 51,750 51,750 51,750 51,750 51,750 465,749 | 75% 155,131 51,750 51,750 51,750 620,999.28
2,766,365 95,583 521,549 141,640 95,583 625,566 223,781 566,689 120,432 507,511 2,898,335 | 105% (131,970) 95,583 521,549 95,583 3,611,050.02
52,904,885 4,305,526 4,731,492 4,351,583 | 4,821,797 4,964,577 4,562,792 4,912,676 4,461,193 4,848,272 41,959,909.22 10,944,975.65 3,542,348 3,968,314 3,542,348 18.29
4,832,991 - 22,722 113,460 62,901 249,418 1,946,390 136,128 215,746 957,701 3,704,465 | 77% 1,128,526 376,175 376,175 376,175 4,832,990.85
1,045,000 160,963 1,105,334 265,874 294,981 679,118 139,382 235,997 225,834 212,018 3,319,502 | 318% 2,274,502 203,308 203,308 203,308 3,929,425.63

58,782,876

30,673,596
9,515,071
2,470,889
3,180,060

599,367
6,359,090
2,152,450
3,832,352

58,782,876

617,963
192,572

55,805
318,951

89,593
574,579
195,672
305,076

2,553,524
772,797
139,196
268,967

70,699
398,027
196,808
290,370

2,743,166
807,339
238,906
318,673

83,038
415,902
191,182
307,182

2,615,548
816,421
575,710
385,942

(10,981)
406,303
198,773
351,373

2,658,380
824,339
353,942
207,820

90,887
296,296
193,883
333,284

2,636,130
811,997
409,918
218,045
104,925
296,444
202,449
331,490

2,674,900
883,016
365,941
409,225

56,417
204,816
202,544
297,073

2,681,352
869,884
261,415
268,029

77,684
217,272
183,700
316,268

2,674,511
871,502
318,368
317,842
144,462
349,898
204,206
361,765

48,983,876

21,855,474
6,849,867
2,719,201
2,713,493

706,725
3,159,536
1,769,215
2,893,881

42,667,394

71%
72%
110%
85%
118%
50%
82%
76%

8,818,123
2,665,204

(248,312)
466,567

(107,358)
3,199,554
383,235
938,471
16,115,482

4,121,830.93

2,666,723
859,100
315,241
331,699

92,854
267,107
257,329
326,649

4,547,796.84

2,666,723
859,100
315,241
331,699

92,854
267,107
257,329
326,649

4,121,830.93

2,939,374
859,100
315,241
331,699

92,854
267,107
257,329
326,649

5,116,702

61,775,334.77
30,128,293.93
9,427,167.10
3,664,924.48
3,708,590.37
985,287.37
3,960,857.17
2,541,202.37
3,873,828.20
58,290,150.99

0

2,116,278

1,169,161 |

(374,471)]

(159,409)

934,281

1,637,168

190,868

27,169

775,437

6,316,482 |

3,485,183.78 |
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Balance Sheet
As of March 31st, 2025

As of March 31st,

Current Assets

Cash in Bank - General Checking 17,858,598
Cash - Restricted 2,718,599
Restricted S/T CD's 4,542,303
Unrestricted S/T CD's 15,415,642
Total Cash 40,535,142
Accounts Receivable 4,382,731
Prepaid Items -
Total Other Current Assets 4,382,731
Total Current Assets 44,917,873
Non-Current Assets
Security Deposits 121,120
Other Noncurrent Assets 33,720
Total Noncurrent Assets 154,840
Fixed Assets
Fixed Assets 67,014,052
Intangible Lease Rights 6,028,166
Total Fixed Assets & Intangible Lease Rights 73,042,218
Other Non-Current Assets
Deferred Outflows Pension Contributions 28,866,903

Total Assets 146,981,834

LIABILITIES

Current Liabilities

Accounts Payable 812,235
Book Deposits Payable 500,258
Lease Liability - Current 1,227,196
Other Current Liabilities 1,015,995
Total Current Liabilities 3,555,683
Long-Term Liabilities
General Deferred Lease Obligation 5,192,526
Bond Liabilities 76,331,862
Total Long-Term Liabilities 81,524,388
Deferred Inflow Pension 54,436,871
Net Pension Liability 923,356

Total Liabilities 140,440,298

Beginning Net Assets

Beginning Net Assets 225,053
Current Net Result 6,316,482
Net Assets 6,541,535

Total Liabilities & Fund Balance 146,981,834
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