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Budget vs Actuals by Category

Revenues Budget YTD Actal % of Budget
DSA - Distributive School Acct Basic Supp 49,517,640 12,474,580 25%
Special Education Portion of DSA Funding 620,880 155,250 25%
State Gov't Restricted Grants-in-Aid 2,766,365 758,772 27%
Total DSA Revenue 52,904,885 13,388,602 25%

Federal Revenue 4,832,991 136,181 3%
Local Revenue 1,045,000 1,532,171 147%
Total Revenues 58,782,876 15,056,954 26%

Expenditures
Personnel Services - Salaries 30,673,596 5,914,653 19%
Personnel Services - Employee Benefits 9,515,071 1,776,682 19%
Purchased Professional & Technical Services 1,728,124 433,907 25%
Purchased Property Services 3,180,060 906,591 29%
Other Purchased Services 1,342,132 243,331 18%
Supplies 6,359,090 1,388,507 22%
Depreciation 2,152,450 583,662 27%
Debt Service & Misc. 3,832,352 902,579 24%

Total Expenditures 58,782,876 12,149,911 21%

Net Surplus (Loss) 2,907,043

Cash Ratio Current Ratio
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Cash on Hand - Unrestricted
Cash on Hand - Restricted
Days Unrestricted Cash on Hand

Cash Ratio
(Unrestricted Cash/current Liab)

Current Ratio
(not inclusive of restricted cash)

Debt Service Coverage Ratio

| Liquidity
| 2019-20 ‘ 2020-21 | 2021-22 ‘ 2022-23 | Actuals |
412,958,220 $18,765,662 424,854,813 $24,127,142 426,697,408
14,220,191 3,961,486 12,227,068 8,082,635 2,174,365
172.75 244.60 265.33 169.00 184.56
9.33 2.85 4.85 3.43 3.74
9.58 3.21 5.63 3.36 4.48
1.63 1.62 1.40

Nevada State Public
Charter School
Authority

Coral Academy of Science

Address:
Website: http:/fwww.caslvorg/
Enrollment: 5407

Grades Served: K-12

8965 South Eastern Ave, Las Vegas, NV 89123

2022-23 Fiscal Year: Financial Performance Framework

The Financial Performance Framework for charter schools provides a framework within which a charter school authorizer may carry out its oversight roles. See the Technical Guide for details.

2022-23

2021-22

Meets the Standard

1. CURRENT RATIO
Meets Standard

Is the school’s Current Ratio at
least 1.17

2. UNRESTRICTED DAYS CASH ON HAND
Meets Standard

Is the school's UDCOH at least 60 days
or 30 days with a positive trend?

3. ENROLLMENT FORECAST ACCURACY
Meets Standard

Is the school's Enrollment Variance
95% or greater?

4. DEBT DEFAULT

Meets Standard

Is the school in default of loan
covenants or delinquent with debt
service payments?

5. TOTAL MARGIN AND AGGREGATE
THREE YEAR TOTAL MARGIN
Meets Standard

Is the school's current year and three
year aggregate Total Margin positive?

6. DEBT TO ASSET RATIO

Meets Standard

Is the school's Debt to Asset Ratio less
than 0.907

7. CASH FLOW

Meets Standard

Is the school's most recent year and
three year aggregate cash flow
positive?

8. DEBT OR LEASE SERVICE COVERAGE
RATIO
Meets Standard

Is the school's Debt/Lease Service
Coverage Ratio at least 1.107




Revenues:

DSA - Distributive School Acct Basic Support/Student
Special Education Portion of DSA funding
State Gov't Restricted Grants-in-Aid

Total DSA Revenue

Federal Revenue
Local Revenue
Total Revenues

Expenditures:
Personnel Services - Salaries
Personnel Services - Employee Benefits
Purchased Professional & Technical Services
Purchased Property Services
Other Purchased Services
Supplies
Depreciation
Debt Service & Misc.
Total Expenditures

Net Surplus (Loss)

7/1/2024 Actuals Actuals  July-Sept2024YTD ~%of Budget ~ $Amt of Budget Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate

6/30/2025 7/31/2024  Actual 8/31/2024  9/30/2024 Total Expended Remaining 10/31/2024 11/30/2024 12/31/2024 01/31/2025 02/28/2025 03/31/2025 04/30/2025 05/31/2025 06/30/2025 YTD Total
49,517,640 4,158,193 4,158,193 4,158,193 12,474,580.02 25%|  37,043,059.98 |  4,115895.55 |  4,115895.55 |  4,11589555 |  4,115895.55 |  4,115,895.55 |  4,11589555 |  4,115895.55 |  4,115,89555 |  4,115895.55 49,517,640.00
620,880 51,750 51,750 51,750 155,250 25% 465,630 51,750 51,750 51,750 51,750 51,750 51,750 51,750 51,750 51,630 620,880.00
2,766,365 95,583 521,549 141,640 758,772 27% 2,007,593 129,439 419,319 129,439 129,439 419,319 129,439 129,439 392,321 129,439 2,766,364.87
52,904,885 4,731,492 4,351,583 13,388,602 25% 39,516,283 4,297,085 4,586,965 4,297,085 4,297,085 4,586,965 4,297,085 4,297,085 4,559,966 4,296,965 52,904,884.87
4,832,991 - 136,181 3% 4,696,810 521,868 521,868 521,868 521,868 521,868 521,868 521,868 521,868 521,868 4,832,990.85
1,045,000 160,963 1,532,171 147% (487,171) 110,000.00 110,000.00 110,000.00 110,000.00 110,000.00 110,000.00 110,000.00 110,000.00 55,000.00 2,467,170.82
58,782,876 4,466,489 5,859,548 4,730,917 15,056,954 26% 43,725,922 4,928,952 5,218,832 4,928,952 4,928,952 5,218,832 4,928,952 4,928,952 5,191,834 4,873,833 60,205,046.54
30,673,596 617,963 2,553,524 2,743,166 5,914,653 19% 24,758,943 2,750,994 2,750,994 2,750,994 2,750,994 2,750,994 2,750,994 2,750,994 2,750,994 2,750,994 30,673,596.31
9,515,071 196,546 772,797 807,339 1,776,682 19% 7,738,389 859,821 859,821 859,821 859,821 859,821 859,821 859,821 859,821 859,821 9,515,070.99
1,728,124 55,805 139,196 238,906 433,907 25% 1,204,218 143,802 143,802 143,802 143,802 143,802 143,802 143,802 143,802 143,802 1,728,124.07
3,180,060 318,951 268,967 318,673 906,591 29% 2,273,469 252,608 252,608 252,608 252,608 252,608 252,608 252,608 252,608 252,608 3,180,060.01
1,342,132 89,593 70,699 83,038 243,331 18% 1,098,801 122,089 122,089 122,089 122,089 122,089 122,089 122,089 122,089 122,089 1,342,132.00
6,359,090 574,579 398,027 415,902 1,388,507 22% 4,970,583 552,287 552,287 552,287 552,287 552,287 552,287 552,287 552,287 552,287 6,359,090.07
2,152,450 195,672 196,808 191,182 583,662 27% 1,568,788 174,310 174,310 174,310 174,310 174,310 174,310 174,310 174,310 174,310 2,152,450.00
3,832,352 305,027 290,370 307,182 902,579 24% 2,929,773 325,530 325,530 325,530 325,530 325,530 325,530 325,530 325,530 325,530 3,832,352.26
58,782,876 2,354,137 4,690,386 5,105,388 12,149,911 21% 46,632,965 5,181,441 5,181,441 5,181,441 5,181,441 5,181,441 5,181,441 5,181,441 5,181,441 5,181,441 58,782,875.71
2,112,352 1,169,161 (374,471) 2,907,043 5% (2,907,043) (252,488) 37,392 (252,488) (252,488) 37,392 (252,488) (252,488) 10,393 (307,608) 1,422,170.83
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Balance Sheet
As of September 30th, 2024

As of September 30th, 2024

Current Assets
Cash in Bank - General Checking 26,697,408
Cash - Restricted 2,174,365
Restricted S/T CD's 4,542,303
Unrestricted S/T CD's 5,300,615
Total Cash 38,714,692
Accounts Receivable 4,253,549
Prepaid Items -
Total Other Current Assets 4,253,549
Total Current Assets 42,968,241
Non-Current Assets
Security Deposits 121,120
Other Noncurrent Assets 35,399
Total Noncurrent Assets 156,519
Fixed Assets
Fixed Assets 66,736,937
Intangible Lease Rights 6,047,841
Total Fixed Assets & Intangible Lease Rights 72,784,778
Other Non-Current Assets
Deferred Outflows Pension Contributions 18,956,368

Total Assets 134,865,905

LIABILITIES

Current Liabilities

Accounts Payable 1,968,251
Book Deposits Payable 485,888
Lease Liability - Current 3,690,154
Other Current Liabilities 995,000
Total Current Liabilities 7,139,293
Long-Term Liabilities
General Deferred Lease Obligation 2,728,549
Bond Liabilities 76,488,874
Total Long-Term Liabilities 79,217,422
Deferred Inflow Pension 573,422
Net Pension Liability 38,922,050

Total Liabilities 125,852,187
NETAsseTs |

Beginning Net Assets

Beginning Net Assets 6,106,675
Current Net Result 2,907,043
Net Assets September 2024 9,013,718

Total Liabilities & Fund Balance 134,865,905



