Elan Academy Charter School

March 2024 Finance Committee Meeting

Published on March 11, 2025 at 1:28 PM CDT

Date and Time
Wednesday March 12, 2025 at 4:30 PM CDT

6501 Berkley Drive, New Orleans, LA 70131; (504) 619-9720; www.elanacademy.org

The matters listed are those reasonably anticipated by the Chair to be discussed at the meeting. Not all

items listed may, in fact, be discussed. Other items not listed may be brought up for discussion to the

extent permitted by law. All agenda items are informational unless otherwise denoted, though all

committee reports require a vote for acceptance. The meeting will be held on the campus of the school.

Agenda
Purpose
l. Opening ltems
A. Record Attendance
B. Call the Meeting to Order
C. Minutes Approval from January Finance Approve
Committee Meeting Minutes

Powered by BoardOnTrack

Presenter

Jeremy Thibodeaux
Jeremy Thibodeaux

Jeremy Thibodeaux

Time

4:30 PM

Tm

10060



Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Purpose Presenter Time
Il Finance Committee 4:33 PM
A. FYE 2025 YTD Overview Discuss Jeremy Thibodeaux 15 m
B. FYE 2024 Form 990 Approval Vote Jeremy Thibodeaux 10 m
Ml Other Business
IV. Closing Items
A. Adjourn Meeting Vote

Guests are welcome to speak during each agenda item with recognition from the presiding officer. In the
event to comments or debate may appear to be lengthy, the presiding officer will set a time limit the
open comment period; will define the time length each person is afforded to speak; will recognize the
order of the respondents, and each person will be asked to state their name, city, parish, and affiliation
with the school (examples: employee, administration, parent, community guest, school board
representative). This policy subject to change, as necessary.
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Coversheet

Minutes Approval from January Finance Committee Meeting

Section:

Item:

Purpose:
Submitted by:
Related Material:

I. Opening Items
C. Minutes Approval from January Finance Committee Meeting
Approve Minutes

Minutes for January Finance Committee Meeting on January 28, 2025

Powered by BoardOnTrack
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er School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Elan Academy Charter School

Minutes

January Finance Committee Meeting

Date and Time
Tuesday January 28, 2025 at 4:30 PM

6501 Berkley Drive, New Orleans, LA 70131; (504) 619-9720; www.elanacademy.org
The matters listed are those reasonably anticipated by the Chair to be discussed at the
meeting. Not all items listed may, in fact, be discussed. Other items not listed may be
brought up for discussion to the extent permitted by law. All agenda items are

informational unless otherwise denoted, though all committee reports require a vote for
acceptance. The meeting will be held on the campus of the school.

Committee Members Present
D. Patin, J. Thibodeaux

Committee Members Absent
None

Guests Present

Alicia Humphres, Kevin Cox (remote), M. Clark

I. Opening Items

A. Record Attendance

B.
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Call the Meeting to Order

J. Thibodeaux called a meeting of the Finance Committee Committee of Elan Academy
Charter School to order on Tuesday Jan 28, 2025 at 4:36 PM.

C. Minutes Approval from December Finance Committee Meeting

D. Patin made a motion to approve the minutes from December Finance Committee
Meeting on 12-17-24.
The committee VOTED to approve the motion.

Il. Finance Committee
A. FYE 2025 YTD Overview

B. Discussion on LEA Status

Discussion on impact of leaving NOLA-PS on financials:

* Receive additional IDEA funding
o Will need Special IDEA Coordinator
» Potential decrease in Title funding
> Will need Title Coordinator
» Reduced LEA fees (approximately 250,000)
* Overall, financial impact should be minimal

lll. Closing Items

A. Adjourn Meeting

There being no further business to be transacted, and upon motion duly made, seconded
and approved, the meeting was adjourned at 5:11 PM.

Respectfully Submitted,
J. Thibodeaux

Guests are welcome to speak during each agenda item with recognition from the
presiding officer. In the event to comments or debate may appear to be lengthy, the
presiding officer will set a time limit the open comment period; will define the time length
each person is afforded to speak; will recognize the order of the respondents, and each
person will be asked to state their name, city, parish, and affiliation with the school
(examples: employee, administration, parent, community guest, school board
representative). This policy subject to change, as necessary.
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Section:

Item:

Purpose:
Submitted by:
Related Material:

Coversheet

FYE 2025 YTD Overview

Il. Finance Committee
A. FYE 2025 YTD Overview
Discuss

FY25 Elan January Finance Report - revised.pdf
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Elan Academy
Financial Summary
January 2025 Finance Report March 12, 2025 Board Meeting

CADEMY

January 2025 Finance Report

Board Meeting
March 12, 2025

private
4ub|c
non-profit
th sector solutions inc.
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Financial Dashboard

e Current Ratio = Current Assets/Current e Unrestricted Days Cash = Unrestricted Cash/(Total
Liabilities. Expenses/365)
o Goalis 1.5 or greater o Goalis 60 Days Cash
o Current Metric=7.5 o Current Metric = 222 days
o Satisfactory Ratio o Satisfactory Ratio
o Debt to Asset Ratio = Total e Fund Balance as % of Total Expenses = Equity/Annual
Liabilities/Total Assets Operating Expenses
o Goalis below 90% o Goalis above 10%
o Current Metric = 13% o Current Metric = 81%
o Satisfactory Ratio o Satisfactory Ratio

Budget vs. Forecast
e Annual revenue is forecasted to be $6.9MM versus budgeted revenue of $6.4MM.
o The impact of the MFP per pupil reduction from NOLA Public Schools is projected to be a negative
variance of approximately $181K.
o There is a positive variance of $610K which is made up of $210K additional ESSER claims and
$400K additional Title | funding.
e Personnel expenses are forecasted to be $3.7MM versus a budget of $3.5MM.
o The variance is due to staffing and benefits updates.
e Other than personnel expenses are forecasted to be $3.2MM versus a budget of $2.9MM.
e The net surplus for the fiscal year is forecasted to be $71K versus the budgeted surplus of $902.

Forecast vs. Actual

Total revenue was $3.8MM as of January 31, 2025, which is 54% of the annual forecast.

Total salaries and benefits were $2.2MM as of January 31, 2025, which is 59% of the annual forecast.
Other than personnel expenses were $2.1MM as of January 31, 2025, which is 65% of the annual forecast.
The YTD deficit as of January 31, 2025, was $484K.

Balance Sheet
Assets
e Cash and cash equivalents were $4.2MM as of January 31, 2025.
e Investments were $1.4MM as of January 31, 2025.
e Accounts receivable was $428K consisting of federal grant claims submitted but not yet received.
e Fixed assets were $338K, net of depreciation.

Liabilities & Equity
e Accounts payable were $147K as of January 31, 2025.
e Accrued expenses were $654K, which includes accrued LEA fees, transportation and food service.

e Total equity was $5.5MM as of January 31, 2025, with prior year net assets of $6.0MM and current year
deficit of $484K.

Powered by BoardOnTrack 8 of 50



Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

£ 2 Elan Academy
|28 ELAN ACADEMY
January 2025 Financial Report
Statement of Activity (In Thousands) Statement of Financial Position
Revenue Forecast Actual % Cash 4,203
Base 4,859 2,543 48% Receviables 428
Local 275 139 50% Other Assets 345
State 138 73 47% Total Assets 4,976 |
Federal 1,708 1,027 40%
Total 6,981 3,782 46%) Payables 147
Expenditures Accrued Expenses 654
Personnel 3,690 2174 41% Other Liabilities 1
OTP 3,220 2092 35% Total Liabilties 802
Total 6,910 4266 38%)
Surplus (Deficit) 71 (484) Net Asset 4,174
Projected Cash Flow
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Elan Academy
Budget vs. Forecast
January 2025 Financial Report

February 26, 2025 Board Meeting

Revenue
Base Funding
Local Revenue
State Revenue
Federal Revenue
Total Revenue

Expenses
100 - Salaries
200 - Benefits

300 - Purchased Professional Services
SPED Services
Education Consultants
Professional Development
Assessment and Testing
Back Office Services
Medical Services
IT Consulting
Other Purchased Professional Services

400 - Purchased Property Services
Custodial Services
Other Property Services

500 - Other Purchased Services
Transportation
Food and SFA Services
Insurance
Staff and Student Recruiting
LEA Services
Other Purchased Services

600 - Materials and Supplies
Instructional Materials
Non-instructional Materials
Library Books
Student Appreciation
Office Supplies
Staff Appreciation
Other Supplies

700 - Property
Furniture & Fixtures
Classroom and office furniture
Classroom and office technology
Technology software

800 - Miscellaneous Expense
Dues and Fees

Other Misc Expenses
Total Expenses

NET SURPLUS (DEFICIT)

Original Updated Difference
Budget Forecast (+ = good)
5,063,410 4,858,929 (204,482)
169,229 275,000 105,771
129,196 138,408 9,212
1,098,117 1,708,167 610,051
6,459,952 6,980,504 520,552
2,914,540 2,948,505 (33,965)
610,399 741,645 (131,246)
652,245 753,160 (100,915)
263,650 263,650 -
25,000 25,000 -
54,668 54,718 (50)
110,000 159,325 (49,325)
69,000 69,000 -
25,427 66,667 (41,240)
104,500 114,800 (10,300)
503,536 573,536 (70,000)
229,508 254,508 (25,000)
274,028 319,028 (45,000)
1,290,330 1,379,566 (89,236)
400,200 486,200 (86,000)
437,095 447,572 (10,477)
141,514 144,498 (2,984)
33,350 33,350 -
253,171 242,946 10,225
25,000 25,000 -
319,000 338,500 (19,500)
224,000 224,000 -
10,000 21,000 (11,000)
5,000 2,500 2,500
10,000 21,000 (11,000)
40,000 40,000 -
15,000 15,000 -
15,000 15,000 -
63,000 63,000 -
2,500 2,500 -
5,500 5,500 -
35,000 35,000 -
20,000 20,000 -
106,000 112,179 (6,179)
101,268 97,179 4,089
4,732 15,000 (10,268)
6,459,050 6,910,091 (451,041)
902 70,413 69,511
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Elan Academy
Forecast vs. Actuals
January 2025 Financial Report

Revenue
Base Funding
Local Revenue
State Revenue
Federal Revenue
Total Revenue

Expenses
100 - Salaries
200 - Benefits

300 - Purchased Professional Services
SPED Services
Education Consultants
Professional Development
Assessment and Testing
Back Office Services
Medical Services
IT Consulting
Other Purchased Professional Services

400 - Purchased Property Services
Custodial Services
Other Property Services

500 - Other Purchased Services
Transportation
Food and SFA Services
Insurance
Staff and Student Recruiting
LEA Services
Other Purchased Services

600 - Materials and Supplies
Instructional Materials
Non-instructional Materials
Library Books
Student Appreciation
Office Supplies
Staff Appreciation
Other Supplies

700 - Property
Furniture & Fixtures
Classroom and office furniture
Classroom and office technology
Technology software

800 - Miscellaneous Expense
Dues and Fees

Other Misc Expenses
Total Expenses

NET SURPLUS (DEFICIT)

Powered by BoardOnTrack
Internal Use Only - Unaudited

Updated Actual Remaining Remaining
Forecast YTD $ %
4,858,929 2,542,735 2,316,193 48%
275,000 138,749 136,251 50%
138,408 73,050 65,358 47%
1,708,167 1,027,266 680,901 40%
6,980,504 3,781,800 3,198,703 46%
2,948,505 1,767,752 1,180,753 40%
741,645 406,014 335,631 45%
753,160 547,003 206,157 27%
263,650 219,633 44,017 17%
25,000 12,051 12,949 52%
54,718 32,116 22,602 41%
159,325 93,125 66,200 42%
69,000 47,000 22,000 32%
66,667 49,731 16,936 25%
114,800 93,347 21,453 19%
573,536 365,862 207,674 36%
254,508 169,742 84,766 33%
319,028 196,120 122,908 39%
1,379,566 877,221 502,345 36%
486,200 341,950 144,250 30%
447,572 270,408 177,164 40%
144,498 80,703 63,795 44%
33,350 20,997 12,354 37%
242,946 148,842 94,104 39%
25,000 14,321 10,679 43%
338,500 214,351 124,149 37%
224,000 162,264 61,736 28%
21,000 12,329 8,671 41%
2,500 - 2,500 100%
21,000 14,422 6,578 31%
40,000 16,999 23,001 58%
15,000 8,336 6,664 44%
15,000 - 15,000 100%
63,000 22,885 40,115 64%
2,500 - 2,500 100%
5,500 - 5,500 100%
35,000 20,892 14,108 40%
20,000 1,994 18,006 90%
112,179 64,671 47,508 42%
97,179 55,776 41,403 43%
15,000 8,895 6,105 41%
6,910,091 4,265,761 2,644,330 38%
70,413 (483,960)
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Elan Academy
Balance Sheet
January 2025 Financial Report

February 26, 2025 Board Meeting

Assets
Current Assets

June 30, 2024

January 31, 2025

Cash & Equivalents 3,063,445 4,202,839
Investments - 1,392,585
Accounts Receivable 3,184,073 427,830
Prepaid Expenses 4,955 7,365
Total Current Assets 6,252,473 6,030,618
Non-Current Assets
Fixed Assets, net of depreciation 338,038 338,038
Total Non-Current Assets 338,038 338,038
Total Assets 6,590,512 6,368,657
Liabilities & Equity
Liabilities
Current Liabilities
Accounts Payable 223,346 146,685
Accrued Expenses 261,727 653,921
Accrued Payroll 51,396 161
Other Short-Term Liabilities 3,055 862
Total Current Liabilities 539,524 801,629
Total Liabilities 539,524 801,629
Equity
Net Assets 3,280,725 6,050,988
Net Surplus/(Deficit) 2,770,264 (483,960)
Total Equity 6,050,988 5,567,028
Total Liabilities & Equity 6,590,512 6,368,657
* Accounts Receivable Detail
Grant Claim Date Amount
LA-4 FY25 9/30/2024 22,208
Title 1A FY25 9/30/2024 78,092
LA-4 FY25 10/31/2024 8,137
EEF FY25 10/31/2024 8,717
Title 1A FY25 10/31/2024 36,700
Title 1A FY25 10/31/2024 3,000
Title IV FY25 10/31/2024 15,164
LA-4 FY25 11/30/2024 8,137
Title 1A FY25 11/30/2024 71,957
LA-4 FY25 12/31/2024 8,137
Title 1A FY25 12/31/2024 39,335
Fed Food Service FY25 1/31/2025 75,000
LA-4 FY25 1/31/2025 8,137
Title 1A FY25 1/31/2025 39,335
8G FY25 1/31/2025 5,769
Total 427,825

Internal Use Only - Unaudited
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Elan Academy Charter School - March 2024 Finance Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Coversheet

FYE 2024 Form 990 Approval

Section: II. Finance Committee

Item: B. FYE 2024 Form 990 Approval

Purpose: Vote

Submitted by:

Related Material: Complete_with_Docusign_FY24 Tax_Return_-_Ela.pdf

Powered by BoardOnTrack 13 of 50



Docusign EnvelopeHRnGCaB8RACHECE- FehOhABBHDE RORIBAAEe Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

DAIGREPONT & BRIAN A PROF ACCT CORP
910 S. ACADIAN THRUWAY
BATON ROUGE, LA 70806
(225) 927-3760
March 11, 2025

Elan Academy, Inc. dba Elan Academy Char
6501 Berkley Dr.
New Orleans, LA 70131
Dear Board of Directors:
Your 2023 Federal Return of Organization Exempt from Income Tax will be electronically filed
with the Internal Revenue Service upon receipt of a signed Form 8879-TE - IRS e-file Signature
Authorization. No tax is payable with the filing of this return.

Please be sure to call us if you have any questions.

Sincerely,

John M. Goodwin, CPA

Powered by BoardOnTrack 14 of 50



Docusign EnvelopeHRnGCaB8RACHECE- FehOhABBHDE RORIBAAEe Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Form 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Do not enter social security numbers on this form as it may be made public.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

A For the 2023 calendar year, or tax year beginning

7/01

, 2023, and ending

6/30

,20 2024

B Check if applicable:
Address change
Name change
Initial return

Final return/terminated

Cc

Elan Academy, Inc. dba Elan Academy Char
6501 Berkley Dr.
New Orleans, LA 70131

D Employer identification number

47-5651585

E Telephone number

225-302-8228

Amended return G Gross receipts $ 9 , 969 , 8 93 .
Application pending F Name and address of principal officer: Darren Patin H(a) Is this a group return for subordinates? Yes i%‘ No
Same As C Above O e ahaeles 1o ctons, L o5 LN
| Tax-exempt status: [ X[501(c)3) | [ 501(c) ( ) (insertno) | [4947(a)()or | |57
J Website: WWW . ELANACADEMY . ORG H(c) Group exemption number
K Form of organization: Iél Corporation I_I Trust I_I Association I_I Other | L Year of formation: 201 6 | M sState of legal domicile: LA
[Part] |Summary
1 Briefly describe the organization's mission or most significant activities: Through a classical curriculum,
@ high-quality instruction, and leadership development, Elan Academy Charter School _
£|  ensures that all students have the foundation necessary to thrive in secondary _ _
€|  school, succeed in college, and access lives of opportunity. _________________
3l 2 Check this box D if the organization discontinued its operations or disposed of more than 25% of its net assets.
G| 3 Number of voting members of the governing body (Part VI, line1a).......... ... .. ... ... ... ... ... .. 3 7
ﬁ 4 Number of independent voting members of the governing body (Part VI, line 1b). ....................... 4 7
2| 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a). .......................... 5 99
:_.E 6 Total number of volunteers (estimate if necessary) ... ... . . 6 0
&| 7a Total unrelated business revenue from Part VIII, column (C), line 12 ... ... ... ... ... ... ... 7a 0.
b Net unrelated business taxable income from Form 990-T, Part |, line 11......... ... .. ... ... ... ... ...... 7b 0.
Prior Year Current Year
° 8 Contributions and grants (Part VIII, line Th).............. ... . ... .. ... ... ... ... 6,699,794, 9,912,490.
2| 9 Program service revenue (Part VIIl, line 2g) ..................... ... ... ... ... 48,297.
% 10 Investment income (Part VIII, column (A), lines 3,4, and 7d)......................... 9,106.
& | 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e)................ 125,582.
12 Total revenue — add lines 8 through 11 (must equal Part VIII, column (A), line 12). ... .. 6,825,376. 9,969, 893.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3). .....................
14 Benefits paid to or for members (Part IX, column (A), line 4) ........ ... .. ... ... ......
® 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10). ... .. 3,179,391. 3,470,866.
2 16a Professional fundraising fees (Part IX, column (A), line 11e). ........ ... .. ... ... .....
§ b Total fundraising expenses (Part X, column (D), line 25)
W17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e). ... ..................... 2,971,424, 3,728,764.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) ............. 6,150,815. 7,199,630.
19 Revenue less expenses. Subtract line 18 from line 12............ ... ... .. .......... 674,561. 2,770,263.
5 § Beginning of Current Year End of Year
%"E 20 Total assets (Part X, line 16). .. ... ... 3,398,959. 6,590,513.
%3 21 Total liabilities (Part X, line 26). . ... ... 118,233. 539,524.
§§ 22 Net assets or fund balances. Subtract line 21 from line 20......................... ... 3,280,726. 6,050,989.
[Partll__| Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and
complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Slgn Signature of officer Date|
Here Darren Patin Board Chair

Type or print name and title

Print/Type preparer's name Preparer's signature Date Check |_| if PTIN
Paid John M. Goodwin, CPA |John M. Goodwin, CPA self-employed | P02148628
Preparer |Fim's name DAIGREPONT & BRIAN A PROF ACCT CORP
Use Only |fimsadress 910 S. ACADIAN THRUWAY FirmsEN  72-1161458

BATON ROUGE, LA 70806 Phone no. (225) 927-3760

May the IRS discuss this return with the preparer shown above? See instructions. . .......... ... ... ... . ... ....... |§| Yes |_| No

BAA For Paperwork Reduction Act Notice, see the separate instructions.

Powered by BoardOnTrack
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Docusign EnvelopeHRnGCaB8RACHECE- FehOhABBHDE RORIBAAEe Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Form990 (2023) Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 2
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line inthis Part I1l........ ... ... . . . . .. . . . . D

1 Briefly describe the organization's mission:

Form 990 or 990-EZ2 ... ..o [] ves No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?. . .. .. D Yes No

If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses,
and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 6,766,872. including grants of $ ) (Revenue $ 48,297.)
Charter School

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)

(Expenses  $ including grants of  $ ) (Revenue $ )
4e Total program service expenses 6,766,872.
BAA TEEA0102L 08/23/23 Form 990 (2023)
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Docusign EnvelopeHRnGCaB8RACHECE- FehOhABBHDE RORIBAAEe Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Form990 (2023) Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 3
[Part IV_|Checklist of Required Schedules
Yes| No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes," complete
Schedule A. ... . 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions ...................... 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If "Yes," complete Schedule C, Part | .. .. ... . . . . . . . . . . 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election
in effect during the tax year? If "Yes," complete Schedule C, Part Il ... ... ... . . . . . . . . . . . . 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Part Ill. . . .. .. 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, %
Part | 6
7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il ........................ 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"
complete Schedule D, Part lll. .. . .. . . . . 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation
services? If "Yes," complete Schedule D, Part IV . ... . . . . . 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? If "Yes," complete Schedule D, Part V.. ... ... . . . . . . . . . 10 X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX,
or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule
D, Part VL . 11a| X
b Did the organization report an amount for investments — other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16?7 If "Yes," complete Schedule D, Part VII. ... ... .. ... .. . . . . . . . .. . . . . ... ... ....... 11b X
c Did the organization report an amount for investments — program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16?7 If "Yes," complete Schedule D, Part VIIL ....... .. ... .. .. . . . . ... . .. . ... ... ....... 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported
in Part X, line 167 If "Yes," complete Schedule D, Part IX .. ... . . . . . . 11d X
e Did the organization report an amount for other liabilities in Part X, line 25?7 If "Yes," complete Schedule D, Part X. ... .. 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X.... |11f| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xl and XIL . ... .. .. 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes," and
if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xl is optional. . ............... 12b X
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E. .. .................... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?........................... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? If "Yes," complete Schedule F, Parts [ and IV .. ... ... . . . . . . . . . . . . . . . . . . 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Schedule F, Parts [l and IV. ... . . . . . . . . . . . . . . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts Il and IV. .. ... ... .. . . . . . . . . . . . . . . . . . ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part I. See instructions................... ... .......... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If "Yes," complete Schedule G, Part Il . ... ... . . . . 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If "Yes,"
complete Schedule G, Part Il . .. .. . . 19 X
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H........................... 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? .............. .. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part X, column (A), line 1?7 If "Yes," complete Schedule I, Parts land Il ..................... 21 X
BAA TEEA0103L 08/23/23 Form 990 (2023)

Powered by BoardOnTrack

17 of 50



Docusign EnvelopeHRnGCaB8RACHECE- FehOhABBHDE RORIBAAEe Committee Meeting - Agenda - Wednesday March 12, 2025 at 4:30 PM

Form 990 (2023) Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 4
|[Part IV_| Checklist of Required Schedules (continued)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on Part IX,
column (A), line 27 If "Yes," complete Schedule |, Parts [ and Il . ... ... . . . . . . . . . . . . . 22 X
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J.. ... . . . . 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b through 24d and
complete Schedule K. If "No," go to line 25a. . . ... . .. . . . . 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?.................. 24b
c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt DONAS 2 . . . 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year?.............. ... 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part|.......................... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ? If "Yes," complete
Schedule L, Part I. ... .. 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current or
former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35% controlled entity
or family member of any of these persons? If "Yes," complete Schedule L, Part Il......... ... ... ... ... ... ... ....... 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If "Yes," complete Schedule L, Part Ill. ... ... .. . . . . . . . . . 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f
"Yes," complete Schedule L, Part IV. ... ... . . . . . . 28a X
b A family member of any individual described in line 28a? If "Yes," complete Schedule L, Part IV....................... 28h X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If "Yes,"
complete Schedule L, Part IV. ... . . . 28¢c X
29 Did the organization receive more than $25,000 in noncash contributions? If "Yes," complete Schedule M .. ............ 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M. . ... ... . . . . . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part |.. .. ... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part 1. .. . . 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part I. ... ... . . . . . . . . . . . . 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part II, Ill, or IV,
and Part V, line 1. .. .o 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)?. . ... ... ... . ... .. ... . ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled
entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line2......................... 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes," complete Schedule R, Part V, line 2. ... ... . . . . . . . . . . . . . 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is
treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O . ... ... . . 38 X
Part V |Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Part V. . ... ... . D
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable............... 1a 33
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ........... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings t0 Prize WINNErS? .. .. 1c| X

BAA TEEAO104L 08/23/23
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|PartV | Statements Regarding Other IRS Filings and Tax Compliance (continued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State- ‘
ments, filed for the calendar year ending with or within the year covered by this return. . .. .. 2a 99
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns?.............. 2b| X
3a Did the organization have unrelated business gross income of $1,000 or more during the year?........................ 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule O. . ... ........ ... .. ... . ... ........... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?.......... 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year?.................... ba X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?............. 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T7 . ... ... . . .. . . . . .. 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contributions? . ........ ... ... ... . ... ... . ... 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible . . . 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor? . .. 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ......................... 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
FOMM 82827, . 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year......................... | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?. . ......... 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.............. 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
AS TEQUINEA? L 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
FOrm T008-C . 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the sponsoring
organization have excess business holdings at any time during the year?. . .......... .. ... .. . ... ... 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966?.......... ... ... ... .. ... .. ... ..., 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?. ..................... 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, line 12...................... 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities . . . .. 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders ............. ... ... ... ... 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.). ........... ... . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417, .............. 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year. ... ... | 12b|
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state?. .......... .. ... ... ... .. ... ... 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to issue qualified healthplans.............. ... ........ 13b
c Enter the amount of reservesonhand. ... ... .. ... . .. 13c
14a Did the organization receive any payments for indoor tanning services during the tax year?. ............. ... .......... 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation on Schedule Q... ........... 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? ... 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income?.......... 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person, engage in any activities that would
result in the imposition of an excise tax under section 4951, 4952, or 49537, . .. ... ... . 17
If "Yes," complete Form 6069.
BAA TEEAQT05L  08/23/23 Form 990 (2023)
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Part VI | Governance, Management, and Disclosure. For each "Yes" response to lines 2 through 7b below, and for
a "No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on
Schedule O. See instructions.
Check if Schedule O contains a response or note to any line inthis Part VI..... .. ... ..

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year ... ... 1a 7
If there are material differences in voting rights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . . . .. 1b 7
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee?. .. . . 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person?. ........................ 3 X
4 Did the organization make any significant changes to its governing documents
since the prior Form 990 was filed?. . .. ... 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets?.............. 5 X
6 Did the organization have members or stockholders?. ... ... .. 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body 7. . . ... 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? . ... ... . 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following:
a The governing body 2. . . ... 8a| X
b Each committee with authority to act on behalf of the governing body?. ... ... .. ... . . . . . g8b| X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If "Yes," provide the names and addresses on Schedule Q . .......................... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . ......... .. ... . . . . 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization's exempt pUrPOSES? . . . . . ... o 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?. .. ................ ... Ma| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990. See Schedule 0
12a Did the organization have a written conflict of interest policy? If "No," go to line 13...... .. ... ... .. . ... ... .......... 12a X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise
10 CONTlCES 2. L 12b
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe on
Schedule O how this was done. ... See . Schedule. O. ... ... . ... ... ... ... 12¢
13 Did the organization have a written whistleblower policy? . ... ... 13 X
14 Did the organization have a written document retention and destruction policy?. . ............ . ... ... . . . . ... 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official. .. See. .Schedule .Q................... .. 15a| X
b Other officers or key employees of the organization. ... ... ... . . . . . 15b| X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? .. ... . 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements?. ... . .. 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed None

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.

D Own website D Another's website Upon request D Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial statements available to
the public during the tax year. See Schedule 0O

20 State the name, address, and telephone number of the person who possesses the organization's books and records.

4th Sector Solutions 8550 United Plaza Ste 601 Baton Rouge LA 70809 225-302-8228
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Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response or note to any line inthis Part VIL. ... . ... . . . . . . . . . . . . . . . . . ... . D

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

® |ist all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® |ist all of the organization's current key employees, if any. See the instructions for definition of "key employee."

® | ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000
from the organization and any related organizations.

® | st all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations.

® |ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
(A) B) (do not chgcism%rr]e than one (D) (E) (F)
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
feirde . |otéerond s srectrtusios | copensaton fom | comeerscton for |l oer”
per week |5 £ 3 ! € ; compensation from
Gstay 2212131218913 wdliniRer | mdGisine | Mo
ours for g & g g 3 2 2 organizations
related [ | & 3 @2 9
organiza- (§ *| 3 5 |®0o
tions g o 5 3
below & é" @ B
dotted Ble =5
line) ® g §
8
_(M_Dr. Melanie Askew Clark ___ _ | _0_
Head of School 0 X 158,114. 0. 2,408.
_@ Sherie Garza _____________ _40_
Asst Director 0 X 104,861. 0. 5,156.
_®_Darren Patin ____________ | _0_
Board Chair 0 X X 0. 0. 0.
_®_Daphine Barnes ___________ | _0_
Secretary 0 X X 0. 0 0
_® Gary Briggs ______________ _0_
Member 0 X 0. 0 0
_® Jeremy Thibodeaux | 0
Vice Chair/Trea 0 X X 0. 0 0
_® _Dr. Scot Rademaker _ _____ | _ 0
Member 0 X 0. 0 0
_® Lori Knight ______________ _0_
Member 0 X 0. 0 0
_® Rulonda Greemn _ __________ | _ 0
Member 0 X 0. 0 0
(10)
a o
(12
(13)
(14
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| Part VII | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©)
Positi
(A) (B) (do not checism%rr]e than one (D) (E) (F)
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) C?rrgpgrngsaanhi(zjgtifcr)?]m rgloartr;z%egrsgaathoirz]aftrigws of ot?er ]
per week cslz|lo|lxlgzld -311099- 271099, compensation from
Jistay 15 8121 3|2 B& § MIS(\év/1099-NEC) MIS(\év/1099-NEC) the organization
related |8 & § ® % 12 2 organizations
organiza- gr 5|9 S 85 -
tions S =3 Q o
below g2 5 é
dotted ula ] o}
line) 2la 2
8 g
Q.
a@sS
(16)
a
as
a.
e
ey
e
ey
ey
ey
Th SUBOtAL. .. ..o 262,975. 0. 7,564.
c Total from continuation sheets to Part VI, Section A. .. ....................... 0. 0. 0.
d Total (addlines1band1c) ......... ... ... ... ... ... .. ... ... ... ... .. ... ... 262,975. 0. 7,564.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable compensation
from the organization 2
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee
on line 1a? If "Yes,"complete Schedule J for such individual . ... . ... .. 0 . . . . . . . . . . . 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,000? /f "Yes," complete Schedule J for
SUCh INAIVIAUAL . . . ... 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If "Yes," complete Schedule J for such person.............................. 5 X

Section B. Independent Contractors
T Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.

A . (B) , ©
Name and business address Description of services Compensation
First Klass Enterprises 1901 Manhattan Blvd, Bldg D Harvey, LA 70058 |Facility Services 184,647.
City Year Inc. 287 Columbus Avenue Boston, MA 02116 Afterschool Programming 100,250.
SLW Transportation 1952 Lac La Belle Drive Harvey, LA 70058 Transportation 287,850.
Chartwells Dining Services Compas Group USA 417632 Boston, MA 02241 |Food Service 215,923.
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 4
BAA TEEA0108L 08/23/23 Form 990 (2023)
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Part VIl | Statement of Revenue

Check if Schedule O contains a response or note to any line inthis Part VIII. ... ... .. . . . . . . D

A) (B) © (D)
Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512-514

1a Federated campaigns......... 1a
Membership dues. ............ 1b

a
b
¢ Fundraisingevents............ 1c
d
e
f

Related organizations . ........ 1d

Government grants (contributions). . . . . le| 9,241,0090.
All other contributions, gifts, grants, and
similar amounts not included above. . .. | 1f 671,400.

g Noncash contributions included in
linesla-16..................... 19

h Total. Add lines 1a-1f............ ... ... .......... 9,912,490.

Business Code

2a Student Activities 27,632. 27,632.

Tuition 20,665. 20, 665.

Contributions, Gifts, Grants,
and Other Similar Amounts

All other program service revenue. . ..
Total. Add lines 2a-2f. .. ............. ... ... ... ..... 48,297.

3 Investment income (including dividends, interest, and

other similar amounts). ................ ... ... oL 9,106. 9,106.
4 Income from investment of tax-exempt bond proceeds
5 Royalties. ... ...
(i) Real (i) Personal

Program Service Revenue
Q@ == 0 o o0 T

6a Grossrents........ 6a
b Less: rental expenses | 6b
¢ Rental income or (loss) | 6¢

d Netrental income or (loss). .........................
(i) Securities (i) Other

7a Gross amount from
sales of assets
other than inventory
b Less: cost or other hasis
and sales expenses 7b

c Gainor(loss)...... 7c
d Netgainor (Ioss) ............. . i

8a Gross income from fundraising events
(not including S
of contributions reported on line 1c).

See Part IV, line 18 .. .......... 8a
b Less: direct expenses...... 8b
c Net income or (loss) from fundraising events. . ........

Other Revenue

9a Gross income from gaming activities.
See Part IV, line19 .. .......... 9a

b Less: direct expenses...... 9b
c Net income or (loss) from gaming activities. ..........

10a Gross sales of inventory, less ... ..
returns and allowances. . ........ N0a

b Less: cost of goods sold. . .. 10b
¢ Net income or (loss) from sales of inventory ..........

Business Code

11a

o
2
o
3
jmy
]
&
=
)
<
@
3
o
]

Miscellaneous
Revenue
O

o

—
]

=
o
>
Q
o
=
(0]

n

-
—
oY)

-
-
o

12 Total revenue. See instructions. . .................... 9,969,893. 57,403. 0. 0.
AA TEEAOT09L 08/23/23 Form 990 (2023)
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Form 990 (2023)

Elan Academy,

Inc. dba Elan Academy Char

47-5651585 Page 10

[Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do

not include amounts reported on lines

6b, 7b, 8b, 9b, and 10b of Part ViIIl.

(A)
Total expenses

(B)

Program service

expenses

©
Management and
general expenses

(D)
Fundraising
expenses

1

10
11

12
13

Grants and other assistance to domestic
organizations and domestic governments.
SeePart |V, line21........................
Grants and other assistance to domestic
individuals. See Part IV, line22.............

Grants and other assistance to foreign
organizations, foreign governments, and for-
eign individuals. See Part IV, lines 15 and 16.

Benefits paid to or for members. . ....... .. ..

Compensation of current officers, directors,
trustees, and key employees. . ..............

Compensation not included above to
disqualified persons (as defined under
section 4958(f)(1)) and persons described

in section 4958 c)3)B) ... . ...

Other salaries and wages. . . ................

Pension plan accruals and contributions
(include section 401(k) and 403(b)
employer contributions) ......... ... ... L.

Other employee benefits . ..................
Payroll taxes. .............. ... ... ...
Fees for services (nonemployees):

d Lobbying .......... ...
e Professional fundraising services. See Part IV, line 17. . . .
f Investment management fees............ ...

g Other. (If line 11g amount exceeds 10% of line 25, column

(R), amount, list line 11g expenses on Schedule 0..Ch. .
Advertising and promotion. .................

Office expenses. ..........................

14 Information technology.....................

15
16
17
18

19
20
21
22
23

Royalties . ........ .. ... ...
Occupancy. . ...

Payments of travel or entertainment
expenses for any federal, state, or local
public officials. . ........... ...

Conferences, conventions, and meetings. . . ..
Interest. . ...
Payments to affiliates. .....................
Depreciation, depletion, and amortization . . ..
Insurance. ...

24 Other expenses. Itemize expenses not

25

covered above. (List miscellaneous expenses
on line 24e. If line 24e amount exceeds 10%
of line 25, column (A), amount, list line 24e
expenses on Schedule O.). .................

o & 0 T o
n
5
=
'_I
()
0

Total functional expenses. Add lines 1 through 24e. . . . .

141,321.

141,321.

0.

0.

2,750,645.

2,694,510.

56,135.

37,965.

37,217.

748.

294,807.

289,486.

5,321.

246,128.

241,767.

4,361.

6,849.

4,931.

1,918.

25,000.

18,000.

7,000.

853,597.

615, 417.

238,180.

63,555.

63,555.

166,281.

166,083.

198.

2,135.

1,898.

237.

159.

159.

107,024.

107,024.

133,657.

110,111.

23,546.

478,533.

478,533.

460,998.

460,998.

452,434.

449, 950.

2,484.

390,017.

390,017.

588,525.

496,054.

92,471.

7,199,630.

6,766,872.

432,758. 0.

26

Joint costs. Complete this line only if
the organization reported in column (B)

joint costs from a combined educational
campaign and fundraising solicitation.

Check here if following

SOP 98-2 (ASC 958-720). . . ................

BAA
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Form 990 (2023) Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 11
Part X |Balance Sheet
Check if Schedule O contains a response or note to any line inthis Part X. . ... ... . . . . . . . D
G (B)
Beginning of year End of year
1 Cash — non-interest-bearing . ........... . 1,500,215.| 1 3,063,445,
2 Savings and temporary cash investments. .......... ... 2
3 Pledges and grants receivable, net . ........ .. . 3 3,184,073.
4 Accountsreceivable, net. . ... 1,791,827.| 4
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons...................... 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), and persons described in section 4958(c)3)B). .. ............ 6
7 Notes and loans receivable, net. ... ... ... ... .. .. ... ... 7
B 8 Inventories forsale or USe . ........... .. 8
§ 9 Prepaid expenses and deferred charges. . .......... ... ... 33,336.| 9 4,955,
< 10a Land, buildings, and equipment: cost or other basis.
Complete Part VI of Schedule D................... 10a 667,134.
b Less: accumulated depreciation................... 10b 329,094. 73,581.|10c 338,040.
11 Investments — publicly traded securities. .. ........... ... .. ... ... ... ..... 11
12 Investments — other securities. See Part IV, line 11......... .. ... ... ... ........ 12
13 Investments — program-related. See Part IV, line 11............................ 13
14 Intangible @ssets. .. ........ .. .. 14
15 Other assets. See Part IV, line 11 .. ... ... 15
16 Total assets. Add lines 1 through 15 (must equal line 33). ....................... 3,398,959.| 16 6,590,513.
17 Accounts payable and accrued expenses. . ............. . 118,233. 17 539,524.
18 Grants payable ... ... 18
19 Deferred revenue . ... ... ... 19
20 Tax-exempt bond liabilities. . ... ... . ... 20
3 21 Escrow or custodial account liability. Complete Part IV of Schedule D............ 21
#=| 22 Loans and other payables to any current or former officer, director, trustee,
8 key employee, creator or founder, substantial contributor, or 35%
g controlled entity or family member of any of these persons...................... 22
23 Secured mortgages and notes payable to unrelated third parties................. 23
24 Unsecured notes and loans payable to unrelated third parties. . .................. 24
25 Other liabilities (including federal income tax, payables to related third parties,
and other liabilities not included on lines 17-24). Complete Part X of Schedule D. . . 25
26 Total liabilities. Add lines 17 through 25. . ... ... ... ... ... ... ... ... ....... 118,233.| 26 539,524.
0 Organizations that follow FASB ASC 958, check here
§ and complete lines 27, 28, 32, and 33.
_: 27 Net assets without donor restrictions. . .......... ... .. .. .. ... .. .. ... 3,280,726.| 27 6,050,989.
| 28 Net assets with donor restrictions. . ... ... . 28
'E Organizations that do not follow FASB ASC 958, check here D
u:.‘ and complete lines 29 through 33.
6 29 Capital stock or trust principal, or currentfunds . .............. ... ... ... ... .. 29
a2 30 Paid-in or capital surplus, or land, building, or equipment fund. . ................. 30
§ 31 Retained earnings, endowment, accumulated income, or other funds............. 31
% 32 Totalnetassets or fund balances. ......... ... .. ... .. ... ... .. 3,280,726.| 32 6,050, 989.
2 | 33 Total liabilities and net assets/fund balances. ............ ... ... ... ... ... ... ... 3,398,959.| 33 6,590,513.
BAA TEEAOTTIL 08/23/23 Form 990 (2023)
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Form990 (2023) Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 12
Part XI |Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line inthis Part XI. ... ... . . . . . . . . . . . . D
Total revenue (must equal Part VIII, column (A), line 12) . ... 1 9,969,893.
Total expenses (must equal Part IX, column (A), line 25) ...... ... ... ... ... ... .. 2 7,199,630.
Revenue less expenses. Subtract line 2 fromline 1...... ... ... ... ... ... ... . 3 2,770,263.
Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)). . ................. 4 3,280,726.
Net unrealized gains (losses) on investments. . ... ... . 5
Donated services and use of facilities. ... ... . 6
INVeStMeENt EXPENSES . . . o 7
Prior period adjustments . . ... 8
Other changes in net assets or fund balances (explain on Schedule O)......... .. ... ... ... . ... ....... 9 0.
Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COUMN (B)). . -+ ottt 10 6,050,989.

Part Xll | Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XIL ... ... . . . . . . . .

1

b

3a

Accounting method used to prepare the Form 990: D Cash Accrual D Other

If the organization changed its method of accounting from a prior year or checked "Other," explain
on Schedule O.

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
seﬂ)arate basis, consolidated basis, or both.

Separate basis D Consolidated basis D Both consolidated and separate basis
Were the organization's financial statements audited by an independent accountant? ................. ... ... ... ... ...

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both.

Separate basis DConsoIidated basis DBoth consolidated and separate basis
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

If the organization changed either its oversight process or selection process during the tax year, explain
on Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Uniform

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits . ..........................

Yes | No
2a X
2b| X
2c| X
3a| X
3b| X

BAA
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Public Charity Status and Public Support OB Mo, 145 9047
SCHEDULE A y PP 2023
(Form 990) Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.
Attach to Form 990 or Form 990-EZ. Open to Public

Department of the Treasury . . . . . -
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization Employer identification number

Elan Academy, Inc. dba Elan Academy Char 47-5651585

|Part | |Reason for Public Charity Status. (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 . A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i)-

2 A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)

3 . A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 . A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's
name, city, and state:

5

D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il.)

6 D A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(V).

7 D An organization that normally receives a substantial part of its support from a governmental unit or from the general public described

in section 170(b)(1)(A)(vi). (Complete Part Il.)
8 D A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

9 D An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

10 D An organization that normally receives (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975. See section 509(a)(2). (Complete Part I11.)

11 An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one
or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting organization. You must
complete Part IV, Sections A and B.

Y

b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having control or
management of the supporting organization vested in the same persons that control or manage the supported organization(s). You
must complete Part IV, Sections A and C.

Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its supported
organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s) that is not
functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions). You must complete Part IV, Sections A and D, and Part V.

e D Check this box if the organization received a written determination from the IRS that it is a Type I, Type Il, Type Il functionally
integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported organizations . . ... ... . I:l

g Provide the following information about the supported organization(s).

o

o

(i) Name of supported organization (ii) EIN (iii) Type of organization (iv) Is the (v) Amount of monetary (vi) Amount of other
(described on lines 1-10 organization listed support (see instructions) support (see instructions)
above (see instructions)) in your governing

document?
Yes No

A)

B)

©)

(D)

(E)

Total

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023 Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 2
Part Il |Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part IlI. If the
organization fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support

Calendar year (or fiscal year
beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") . ... ...

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
onitsbehalf.................

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge. . ..

4 Total. Add lines 1 through 3 . ..

5 The portion of total
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column (f). ..

6 Public support. Subtract line 5
fromlined...................

Section B. Total Support

Calendar year (or fiscal year
beginning in) (a) 2019 (b) 2020 (c) 2021 (d) 2022 (e) 2023 (f) Total

7 Amounts fromlined..........

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties, and income from
similar sources. ..............

9 Net income from unrelated
business activities, whether or
not the business is regularly
carriedon ...................

10 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in

Part VI).....................
11 Total support. Add lines 7
through 10...................
12 Gross receipts from related activities, etc. (see instructions). . ......... ... . | 12
13 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here. .. . ... . D
Section C. Computation of Public Support Percentage
14 Public support percentage for 2023 (line 6, column (f), divided by line 11, column (f)).................. ... .. ... 14 %
15 Public support percentage from 2022 Schedule A, Part I, line 14. ... .. ... . 15 %

16a 33-1/3% support test—2023. If the organization did not check the box on line 13, and line 14 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization....... ... ... . .. . . . . . ... D

b 33-1/3% support test—2022. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. ........... ... .. . . .. . . . . . . D

17a 10%-facts-and-circumstances test—2023. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how
the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization.............. D

b 10%-facts-and-circumstances test—2022. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ................. H

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions. ... ...

BAA TEEA0402L 08/14/23 Schedule A (Form 990) 2023
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Schedule A (Form 990) 2023

Elan Academy,

Inc. dba Elan Academy Char

47-5651585

Page 3

Part lll |Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the organization
fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in)

1

7a

c
8

Gifts, grants, contributions,

and membership fees

received. (Do not include

any "unusual grants.").........
Gross receipts from admissions,
merchandise sold or services
performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose. . .........

Gross receipts from activities
that are not an unrelated trade
or business under section 513 .

Tax revenues levied for the
organization's benefit and
either paid to or expended on
itsbehalf....................
The value of services or
facilities furnished by a
governmental unit to the
organization without charge. . ..

Total. Add lines 1 through 5. . ..
Amounts included on lines 1,
2, and 3 received from
disqualified persons. ..........

Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
fortheyear..................

Add lines7aand 7b...........

Public support. (Subtract line
7cfromline6.)...............

(a) 2019 (b) 2020

(c) 2021

(d) 2022

(e) 2023

(f) Total

Section B. Total Support

Calendar year (or fiscal year bheginning in)

9

Amounts fromline6..........

10a Gross income from interest, dividends,

11

12

13

14

payments received on securities loans,
rents, royalties, and income from
similar sources. .. ...............
Unrelated business taxable
income (less section 511
taxes) from businesses
acquired after June 30, 1975. ..

Add lines 10aand 10b........

Net income from unrelated business
activities not included on line 10b,
whether or not the business is

regularly carriedon. . .............
Other income. Do not include
gain or loss from the sale of
capital assets (Explain in

Part VI). ...,

Total support. (Add lines 9,
10c, 11, and 12.).............

(a) 2019 (b) 2020

(c) 2021

(d) 2022

(e) 2023

(f) Total

First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2023 (line 8, column (f), divided by line 13, column (f)).................. ... .. ... 15 %
16 Public support percentage from 2022 Schedule A, Part lll, line 15 ... ... ... . . 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2023 (line 10c, column (f), divided by line 13, column (f)). ................ ... 17 %
18 Investment income percentage from 2022 Schedule A, Part lll, line 17 .. ... ... . ... . . . . . . ... . . . ... ..., 18 %

19a 33-1/3% support tests—2023. If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17

is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33-1/3% support tests—2022. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization........ H

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

BAA
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Schedule A (Form 990) 2023 Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 4
[Part IV | Supporting Organizations
omplete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12c, Part |, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization's governing documents?
If "No, " describe in Part VI how the supported organizations are designated. If designated by class or purpose, describe
the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status under section
509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported organization was
described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer lines 3b
and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the organization
made the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States ("foreign supported organization")? If "Yes" and
if you checked box 12a or 12b in Part |, answer lines 4b and 4c below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported
organization? If "Yes," describe in Part VI how the organization had such control and discretion despite being controlled
or supervised by or in connection with its supported organizations. 4b

o

Did the organization support any foreign supported organization that does not have an IRS determination under
sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used to ensure that
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes," answer lines
5b and 5c¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN numbers of the
supported organizations added, substituted, or removed; (ii) the reasons for each such action; (iii) the
authority under the organization's organizing document authorizing such action; and (iv) how the action was
accomplished (such as by amendment to the organizing document). 5a

b Type | or Type Il only. Was any added or substituted supported organization part of a class already designated in the
organization's organizing document? 5b

¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited by one
or more of its supported organizations, or (iii) other supporting organizations that also support or benefit one or more of
the filing organization's supported organizations? If "Yes," provide detail in Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990). 7

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 77 If "Yes,"
complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons,
as defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))?
If "Yes," provide detail in Part VI. 9a

b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which the
supporting organization had an interest? If "Yes," provide detail in Part VI. 9b

c Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit from,
assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9

10a Was the organization subject to the excess business holdings rules of section 4943 because of section 4943(f) (regarding
certain Type Il supporting organizations, and all Type Il non-functionally integrated supporting organizations)? If "Yes,"
answer line 10b below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine
whether the organization had excess business holdings.) 10b

BAA TEEA0404L  08/14/23 Schedule A (Form 990) 2023
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|Part IV | Supporting Organizations (continued)
Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and 11c below,
the governing body of a supported organization? 11a
b A family member of a person described on line 11a above? 11b
€ A 35% controlled entity of a person described on line 11a or 11b above? /f "Yes" to line 11a, 11b, or 11c, provide detail in Part VI. 11c
Section B. Type | Supporting Organizations
Yes | No
1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one
or more supported organizations have the power to regularly appoint or elect at least a majority of the organization's
officers, directors, or trustees at all times during the tax year? If "No," describe in Part VI how the supported
organization(s) effectively operated, supervised, or controlled the organization's activities. If the organization had more
than one supported organization, describe how the powers to appoint and/or remove officers, directors, or trustees
were allocated among the supported organizations and what conditions or restrictions, if any, applied to such powers
during the tax year. 1
2 Did the organization operate for the benefit of any supported organization other than the supported organization(s)
that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part VI how providing such
benefit carried out the purposes of the supported organization(s) that operated, supervised, or controlled the
supporting organization. 2
Section C. Type Il Supporting Organizations
Yes | No
1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors or trustees
of each of the organization's supported organization(s)? /f "No," describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported organization(s). 1
Section D. All Type lll Supporting Organizations
Yes No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s), or (i) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described on line 2, above, did the organization's supported organizations have a significant
voice in the organization's investment policies and in directing the use of the organization's income or assets at
all times during the tax year? If "Yes," describe in Part VI the role the organization's supported organizations played
in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

a D The organization satisfied the Activities Test. Complete line 2 below.
b D The organization is the parent of each of its supported organizations. Complete line 3 below.

c D The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).

2 Activities Test. Answer lines 2a and 2b below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities constituted
substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement, one or
more of the organization's supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these activities
but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees of
each of the supported organizations? /f "Yes" or "No," provide details in Part VI. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each of its
supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b

BAA TEEA0405L  08/14/23 Schedule A (Form 990) 2023
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[Part V| Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1

D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type Il non-functionally integrated supporting organizations must complete Sections A through E.

Section A — Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

a(hiw | N=

o bh|wiN|=

Portion of operating expenses paid or incurred for production or collection of gross
income or for management, conservation, or maintenance of property held for
production of income (see instructions)

(2]

7

Other expenses (see instructions)

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B — Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year):

a Average monthly value of securities

1a

b Average monthly cash balances

1b

c Fair market value of other non-exempt-use assets

1c

d Total (add lines 1a, 1b, and 1c)

1d

e Discount claimed for blockage or other factors

(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d.

w

N

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

0 N[ v,

Minimum Asset Amount (add line 7 to line 6)

®O|IN([o|v | b

Section C — Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

G h({wWIN|=

(b lWN| =

Distributable Amount. Subtract line 5 from line 4, unless subject to emergency
temporary reduction (see instructions).

6

N

D Check here if the current year is the organization's first as a non-functionally integrated Type Il supporting organization

(see instructions).

BAA
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[Part V| Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D — Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported organizations,
in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required — provide details in Part Vi) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive (provide details
in Part VI). See instructions. 8
9 Distributable amount for 2023 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
: . . , : 0 () ., (i)
Section E — Distribution Allocations (see instructions) . Excess Underdistributions Distributable
Distributions Pre-2023 Amount for 2023

Distributable amount for 2023 from Section C, line 6

Underdistributions, if any, for years prior to 2023 (reasonable
cause required — explain in Part VI). See instructions.

Excess distributions carryover, if any, to 2023

a

From2018.............

b From2019.............

c

From 2020.............

dFrom2021.............

eFrom2022.............

f Total of lines 3a through 3e

g Applied to underdistributions of prior years

h Applied to 2023 distributable amount

i Carryover from 2018 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4

Distributions for 2023 from Section D,
line 7: $

a Applied to underdistributions of prior years

b Applied to 2023 distributable amount

¢ Remainder. Subtract lines 4a and 4b from line 4.

5

Remaining underdistributions for years prior to 2023, if any.
Subtract lines 3g and 4a from line 2. For result greater than
zero, explain in Part VI. See instructions.

Remaining underdistributions for 2023. Subtract lines 3h and 4b
from line 1. For result greater than zero, explain in Part VI. See
instructions.

Excess distributions carryover to 2024. Add lines 3j and 4c.

Breakdown of line 7:

a Excess from 2019.. ... ..

b Excess from 2020 . .. . ..

€ Excess from 2021.. ... ..

d Excess from 2022 . .. ...

e Excess from 2023 . ... ..

BAA
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Part VI Supplemental Information. Provide the exBIanations required by Part I1, line 10; Part I, line 17a or 17b; Part
1, Tine 12; Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 93, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section

B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2h,
3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)
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Schedule B OMB No. 1545-0047

(Form 990) Schedule of Contributors 2023
Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury B .

Internal Revenue Service Go to www.irs.gov/Form990 for the latest information.

Name of the organization ) Employer identification number

Elan Academy, Inc. dba Elan Academy Char 47-5651585

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501¢)( 3 ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 political organization
Form 990-PF D 501(c)(3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining
a contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VI, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ill.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year . ... . . $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer "No" on Part |V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part I, line
2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990).

BAA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (2023)
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Name of organization Employer identification number
Elan Academy, Inc. dba Elan Academy Char 47-5651585

Part | | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) ©. @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1__ |New Schools for New Orleans ~___ _____________ Person
Payroll D
11555 Poydras Street, Ste 781 ___ _____________|¥_____ 600, 000. | Noncash []
(Complete Part Il for
|New Orleans, IA 70112 ____________________ noncash contributions.)
(a) (b) . @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
I Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
(a) (b) ©. @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
I Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
(a) (b) . @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
I Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
(a) (b) ©. @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
I Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
(a) (b) . @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
I Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
BAA TEEA0702L  08/09/23 Schedule B (Form 990) (2023)
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Name of organization Employer identification number
Elan Academy, Inc. dba Elan Academy Char 47-5651585
Part Il Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) No. . (b) i © )
from Description of noncash property given FMV (or estimate) Date received
Partl (See instructions.)

(a) No.
from
Part|

®

© (d
FMV (or estimate) Date received
(See instructions.)

(a) No.
from
Part|

®

© )
FMV (or estimate) Date received
(See instructions.)

(a) No.
from
Part|

© . ) .
FMV (or estimate) Date received

(See instructions.)

(a) No.
from
Part|

®

© (d
FMV (or estimate) Date received
(See instructions.)

(a) No.
from
Part|

®

© )
FMV (or estimate) Date received
(See instructions.)

BAA
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Name of organization Employer identification number
Elan Academy, Inc. dba Elan Academy Char 47-5651585

Part lll | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8),

or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part I, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.)..............

Use duplicate copies of Part Il if additional s

pace is needed.

(c) Use of gift

(e) Transfer of gift

(e) Transfer of gift

(?30’\::' (b) Purpose of gift
Partl
NA ]
Transferee's name, address, and ZIP + 4
(?30"#1). (b) Purpose of gift
Partl
Transferee's name, address, and ZIP + 4
(?30’\#1)' (b) Purpose of gift
Partl

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

(a) No.
from
Part|

Transferee's name, addres

(e) Transfer of gift
s,and ZIP + 4

BAA
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SCHEDULE D Supplemental Financial Statements

(Form 990) Complete if the organization answered "Yes" on Form 990,
PartlV, line 6,7, 8, 9,10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b.

Attach to Form 990.

Department of the Treasury
Internal Revenue Service

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

Name of the organization

Elan Academy, Inc. dba Elan Academy Char

Employer identification number

47-5651585

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds

(b) Funds and other accounts

g bHhwdN =
=
=}
=
=
@
=3
[
=
@
<
=N
=
)
=)
=N
<«
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™
=
=
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—
=
=)
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=
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D
o
=
=

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

Part Il Conservation Easements

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of a historically important land area
Preservation of a certified historic structure

Preservation of land for public use (for example, recreation or education)
Protection of natural habitat
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the

last day of the tax year.

Held at the End of the Tax Year

a Total number of conservation easements. . ........ ... . ... 2a
b Total acreage restricted by conservation easements. . .......... ... ... 2b
¢ Number of conservation easements on a certified historic structure included on line 2a.......... 2c
d Number of conservation easements included on line 2c acquired after July 25, 2006, and not on

a historic structure listed in the National Register. .. ...... ... ... ... ... . ... ... .............. 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

tax year
4 Number of states where property subject to conservation easement is located

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, [ ]Yes [ ]No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170N @B . - . . oo v oo e T [ ]Yes [ ]No

9 In Part XIlI, describe how the organization reports conservation easements in its revenue and expense statement and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements.

Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide in
Part XIlI the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the

following amounts relating to these items.
(i) Revenue included on Form 990, Part VI, line 1
(ii) Assets included in Form 990, Part X

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following

amounts required to be reported under FASB ASC 958 relating to these items.
a Revenue included on Form 990, Part VIII, line 1
b Assets included in Form 990, Part X

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule D (Form 990) 2023  Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 2
[Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its collection
items (check all that apply).

a Public exhibition d Loan or exchange program
b Scholarly research e H Other
c Preservation for future generations
4 Ero;/igﬁla description of the organization's collections and explain how they further the organization's exempt purpose in
ar .
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection?.................... D Yes D No

PartIV | Escrow and Custodial Arrangements
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on
Form 990, Part X, line 21.

Ta Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X7 . . D Yes D No

b If "Yes," explain the arrangement in Part XlII and complete the following table.

Amount
c Beginning balance. . ... ... 1c
d Additions during the year. . .. ... 1d
e Distributions during the year. . ... 1le
f Ending balance. . ... ... 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . .. .. D Yes |_| No
b If "Yes," explain the arrangement in Part XlII. Check here if the explanation has been provided inPart XIIL .....................
PartV Endowment Funds
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back (d) Three years hack (e) Four years back
1a Beginning of year balance. .. ...
b Contributions..................
¢ Net investment earnings, gains,
andlosses....................
d Grants or scholarships.........
e Other expenditures for facilities
and programs. ................
f Administrative expenses........
g End of year balance . ..........
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment %
b Permanent endowment %
¢ Term endowment %
The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes No
(i) Unrelated organizations? . ... ... 3a(i)
(i) Related organizations? .. ... .. 3a(ii)
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? . ............................ 3b
4 Describe in Part XIIl the intended uses of the organization's endowment funds.
PartVlI | Land, Buildings, and Equipment
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (@) Cost or other basis|  (b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation
Taland....... ... ...
b Buildings . ........ ...
c Leasehold improvements................... 123,349. 77,635. 45,714.
d Equipment. ... 543,785. 251,459. 292,326.
e Other. ... ... .
Total. Add lines 1a through T1e. (Column (d) must equal Form 990, Part X, line 10c, column (B)) ....................... 338,040.
BAA Schedule D (Form 990) 2023
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Part VIl Investments — Other Securities N/A
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives. ............. .. ... ... ... .. ...
(2) Closely held equity interests. . .......................
) Other

Total. (Column (b) must equal Form 990, Part X, line 12, column (B)). . . .

Part VIII Investments — Program Related N/A
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

M
@
3
@
®
®
@
®
()
(10)
Total. (Column (b) must equal Form 990, Part X, line 13, column (B)). . . .

PartIX | Other Assets N/A

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

M
@
3
@
®
®
)
®
©
(10)
Total. (Column (b) must equal Form 990, Part X, line 15, column (B)). .. ... ... .
Part X Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value
(1) Federal income taxes
@
3
@
®
©®
%)
®
)
a0
am
Total. (Column (b) must equal Form 990, Part X, line 25, column (B)) . ........ .. ... ... .. . . ... .. . ... ... ....0.......
2. Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the organization's liability for uncertain
tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl . . ... ... ... ... ... ... ..... See Part XIII [X]

BAA TEEA3303L 07/20/23 Schedule D (Form 990) 2023
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Schedule D (Form 990) 2023 Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 4
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements........... ... ... ... ... .. ... ... 1 9,969,893.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains (losses) oninvestments. ............ ... ... ... ... ..... 2a
b Donated services and use of facilities. .. .......... ... ... 2b
c Recoveries of prior year grants. . ... 2c
d Other (Describe in Part XIIL). ... ... o 2d
e Add lines 2a through 2d. . . ... . 2e
3 Subtract line 2e from line 1. . . 3 9,969, 893.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b............... 4a
b Other (Describe in Part XIIL). ... ... 4b
c Add lines da and db. . . ... 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.)............................ 5 9,969,893.
Part Xll| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total expenses and losses per audited financial statements. ........... ... ... ... . . 1 7,199,630.
2 Amounts included on line 1 but not on Form 990, Part 1X, line 25:
a Donated services and use of facilities. . .............. ... L. 2a
b Prior year adjustments. . ... 2b
C Other l0SSeS . . .. 2c
d Other (Describe in Part XIIL). ... ..o o 2d
e Add lines 2a through 2d. . . ... . . 2e
3 Subtract line 2e from line T .. . 3 7,199,630.
4 Amounts included on Form 990, Part 1X, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b............... 4a
b Other (Describe in Part XIIL). . ... ... 4b
c Add lines da and db. . . ... 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, line 18.) ............. ... ... ...... 5 7,199,630.

|Part XIll| Supplemental Information

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V,

line 4; Part X, line 2; Part XI, lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

Part X - FASB ASC 740 Footnote

The School accounts for income taxes in accordance with FASB ASC 740-10, Accounting

for Uncertainty in Income Taxes. Management believes it has no material uncertain

tax positions and, accordingly has not recognized a liability for any unrecognized

tax benefits.

BAA Schedule D (Form 990) 2023
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SCHEDULE E

(Form 990) Complete if the organization answered "Yes" on Form 990, Part IV, line 13, or

Department of the Treasury

Schools OMB No. 1545-0047

Form 990-EZ, Part VI, line 48.

2023

Attach to Form 990 or Form 990-EZ.

Intornal Revenue Servics Go to www.irs.gov/Form990 for the latest information. Inspection

Open to Public

Name of the organization

Employer identification number

Elan Academy, Inc. dba Elan Academy Char 47-5651585
|Partl |
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other
governing instrument, or in a resolution of its governing body? ... ... . 1 X
2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? . ..................... 2 X
3 Has the organization publicized its racially nondiscriminatory policy on its primary publicly accessible Internet homepage
at all times during its tax year in a manner reasonably expected to be noticed by visitors to the homepage, or through
newspaper or broadcast media during the period of solicitation for students, or during the registration period if it has no
solicitation program, in a way that makes the policy known to all parts of the general community it serves? If "Yes,"
please describe. If "No," please explain. If you need more space, use Part Il ...... ... ... .. .. . ... ... ... ... ... 3 X
ELAN ACADEMY, INC., PUBLICIZES ITS NONDISCRIMINATORY POLICY IN ALL ___ __ _
ADVERTISEMENTS AND ENROLLMENT MATERIAL . ____________
4 Does the organization maintain the following?
Records indicating the racial composition of the student body, faculty, and administrative staff?......................... 4a|l X
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory Dasis? . . .. . 4b| X
c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with
student admissions, programs, and scholarships?. . ... ... 4c| X
d Copies of all material used by the organization or on its behalf to solicit contributions?............... ... ... .. ... ... 4d| X
If you answered "No" to any of the above, please explain. If you need more space, use Part Il.
5 Does the organization discriminate by race in any way with respectto:
a Students' rights or privileges?. . . .. 5a X
b AdMISSIONS POIICIES ?. . . 5b X
¢ Employment of faculty or administrative staff?. ... . .. 5c¢ X
d Scholarships or other financial assistance?. ... ... e 5d X
e Educational policies?. . . ... 5e X
f Use of facilities ?. . ... 5f X
g Athletic programs 2. 5¢g X
h Other extracurricular activities 2 . .. ... 5h X
If you answered "Yes" to any of the above, please explain. If you need more space, use Part Il.
6a Does the organization receive any financial aid or assistance from a governmental agency?............................| 6a| X
b Has the organization's right to such aid ever been revoked or suspended?....... ... ... ... . ... ... .. ... ... 6b X
If you answered "Yes" on either line 6a or line 6b, explain on Part I. See Part II
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05
of Rev. Proc. 75-50, 1975-2 C.B. 587, as modified by Rev. Proc. 2019-22, 2019-22 |I.R.B. 1260, covering racial
nondiscrimination? If "No," explain on Part Il . . ... 7 X
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule E (Form 990) 2023
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Schedule E (Form 990) 2023 Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 2
Part Il | Supplemental Information. Provide the explanations required by Part I, lines 3, 4d, 5h, 6b, and 7, as
applicable. Also provide any other additional information. See instructions

Schedule E, Line 6 - Explanation of Aid or Assistance from Governmental Agency
During the fiscal year, Elan Academy received Local, State, and Federal Funding

under a variety of programs.

BAA TEEA3402L  06/08/23 Schedule E (Form 990) 2023
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SCHEDULE J Compensation Information OMB No. 1545-0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees 2023
Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
Attach to Form 990. Open to Public
Department of the Treasury Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
Elan Academy, Inc. dba Elan Academy Char 47-5651585
‘Part I‘ Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990, Part
VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
D First-class or charter travel D Housing allowance or residence for personal use
D Travel for companions D Payments for business use of personal residence
D Tax indemnification and gross-up payments D Health or social club dues or initiation fees
D Discretionary spending account DPersonaI services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Il to explain................. 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a?................... 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization's CEO/
Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Ill.
D Compensation committee Written employment contract
D Independent compensation consultant D Compensation survey or study
D Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment?. ... ... . 4a X
b Participate in or receive payment from a supplemental nonqualified retirementplan? .......... ... ... ... . ... .. ... ... 4b X
¢ Participate in or receive payment from an equity-based compensation arrangement? . ... 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a The organization? . ... 5a X
b Any related organization? ... . 5b X
If "Yes" on line 5a or 5b, describe in Part Ill.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? . ... 6a X
b Any related organization? ... .. 6b X
If "Yes" on line 6a or 6b, describe in Part Il
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed
payments not described on lines 5 and 67 If "Yes," describe inPart IIl.. ... ... . . . . . 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53.4958-4(a)(3)?
If "Yes," describe in Part 11l . ... 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in Regulations
SECHON 53.4058-0(C)7 . . . oot 9
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2023
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Schedule J (Form 990) 2023

Elan Academy,

Inc. dba Elan Academy Char

47-5651585

Page 2

|Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions,
on row (ii). Do not list any individuals that aren't listed on Form 990, Part VII.

Note: The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC compensation

(D) Nontaxable (E) Total of (F) Compensation
(A) Name and Title (i) Base (i) Bonus & (iii) Other (C) Retirement penefts columns®)()-0) lr:ecoélritr]ejg a(E)
compensation incentive reportable adnecie?trlg(ar deferFr)ed on prior
compensation compensation compensation Form 990

Dr. Melanie Askew Clark M| 158,114.] 0. 0.l 0. 2,408.| 160,522.] 0.
1 Head of School (i) 0. 0. 0. 0. 0. 0. 0.
(O R I e A R

2 (i)
(O R R e A R

3 (ii)
(O R R e A R

4 (ii)
(O R R e A R

5 (ii)
(O R R e A e

6 (i)
(O R I e A e

7 (ii)
(O R I e A R

8 (i)
(O R R e A R

9 (ii)
(O R I e A R

10 (ii)
(O R I e A R

11 (ii)
(O R R e A R

12 (ii)
(O R R e A R

13 (ii)
(O R R e A T

14 (ii)
(O R R e A R

15 (ii)
(O R I e A R S

16 (ii)
BAA TEEA4102L  07/03/23 Schedule J (Form 990) 2023
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Schedule J (Form 990) 2023 Elan Academy, Inc. dba Elan Academy Char 47-5651585 Page 3
Part lll | Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also
complete this part for any additional information.

BAA TEEA4103L 07/03/23 Schedule J (Form 990) 2023
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB Ro. 15450047

(Form 990) Complete to provide information for responses to specific questions on 2023
Form 990 or 990-EZ or to provide any additional information.
Attach to Form 990 or Form 990-EZ.

Open to Public

Department of the T irs. . ion. .
Department of the Treasury Go to www.irs.gov/Form990 for the latest information Inspection
Name of the organization Employer identification number
Elan Academy, Inc. dba Elan Academy Char 47-5651585

Form 990, Part VI, Line 11b - Form 990 Review Process

The form 990 is provided to all board members via email prior to filing.

Form 990, Part VI, Line 12c - Explanation of Monitoring and Enforcement of Conflicts

Board members must sign a document that ensures they disclose any possible
conflicts. Those documents are then reviewed by the board chair and attorneys.
Form 990, Part VI, Line 15a - Compensation Review & Approval Process - CEO & Top Management

The board determines the salary for the school leader based on publically available
data for other charter school leaders. The board of directors are independent of
the school and receive no compensation from the school. All discussions and
decisions are documented in the board's minutes.

Form 990, Part VI, Line 19 - Other Organization Documents Publicly Available

The organization makes its governing documents, conflict of interest policy, and

financial statements available to the public through public records requests.

Form 990, Part IX, Line 11g
Other Fees For Services

() (B) (C) (D)
Program Management Fund-
Total Services & General raising
Other Professional 853,597. 615,417. 238,180.
Total $ 853,597. $ 615,417. $ 238,180. $ 0.

Form 990, Part IX, Line 24b
Receivables are written off when deemed uncollectible by management and recoveries,
if any, are recorded when received. Bad debt expense for the year ended June 30,

2024 was $19,606.

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L  07/24/23 Schedule O (Form 990) 2023
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-fi i i i OMB No. 1545-0047
n8879-TE IRS E-file Signature Authorization 0

for a Tax Exempt Entity

For calendar year 2023, or fiscal year beginning _ Z LO_]__ o 2023, and ending_ _613_0_ o 20 _2 92_4_ 2023
De Do not send to the IRS. Keep for your records.
partment of the Treasury
Internal Revenue Service Go to www.irs.gov/Form8879TE for the latest information.
Name of filer EIN or SSN
Elan Academy, Inc. dba Elan Academy Char 47-5651585

Name and title of officer or person subject to tax
Darren Patin Board Chair
|[Partl | Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP
and Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a,
6a, 7a, 8a, 9a, or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b,
6b, 7b, 8b, 9b, or 10b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable
line below. Do not complete more than one line in Part I.

1a Form 990 check here. . . ... X| b Total revenue, if any (Form 990, Part VIII, column (A), line 12)............. 1b 9,969,893,
2a Form 990-EZ check here .. | | b Total revenue, if any (Form 990-EZ, line Q). ................ ... ... . ... 2b
3a Form 1120-POL check here | b Total tax (Form 1120-POL, line 22) . ... ... .. 3b
4a Form 990-PF check here . . | b Tax based on investment income (Form 990-PF, Part V, line5)............ 4b
5a Form 8868 check here .... | | b Balance due (Form 8868, line 3C) ... 5b
6a Form 990-T check here. . .. | b Total tax (Form 990-T, Part I, line 4). . ... ... . . . . . ... .. 6b
7a Form 4720 check here . ... | | b Total tax (Form 4720, Part lll, line 1) .............. .. .. ... . ... 7b
8a Form 5227 check here .... | | b FMV of assets at end of tax year (Form 5227, Item D) . .................... 8b
9a Form 5330 check here . . .. | b Tax due (Form 5330, Part Il, line 19) . ... ... 9b
10a Form 8038-CP check here. | b Amount of credit payment requested (Form 8038-CP, Part IlI, line 22) ... .. 10b

[Part Il | Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that | am an officer of the above entity or D | am a person subject to tax with respect to
(name of entity) , (EIN)
and that | have examined a copy of the 2023 electronic return and accompanying schedules and statements, and, to the best of my knowledge
and belief, they are true, correct, and complete. | further declare that the amount in Part | above is the amount shown on the copy of the
electronic return. | consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the
IRS and to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in
processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to
initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation software for payment
of the federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke a payment, | must contact the
U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment (settlement) date. | also authorize the
financial institutions involved in the processing of the electronic payment of taxes to receive confidential information necessary to answer
inquiries and resolve issues related to the payment. | have selected a personal identification number (PIN) as my signature for the electronic
return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

[X]1 authorize DAIGREPONT & BRIAN A PROF ACCT CORP to enter my PIN | 52141 | as my signature

ERO firm name

Enter five numbers, but
do not enter all zeros

on the tax year 2023 electronically filed return. If | have indicated within this return that a copy of the return is being filed with a state
agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN on the
return's disclosure consent screen.

As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2023 electronically filed
return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of
the IRS Fed/State program, | will enter my PIN on the return's disclosure consent screen.

Signature of officer or person subject to tax Date

[Partlll] Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit electronic filing identification
number (EFIN) followed by your five-digit self-selected PIN. | 72786619871 |

Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2023 electronically filed return indicated above. | confirm that |
am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file
Providers for Business Returns.

ERO's signature John M. Goodwin, CPA Date

ERO Must Retain This Form — See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

BAA For Privacy and Paperwork Reduction Act Notice, see instructions. TEEA8800L 11/17/23 Form 8879-TE (2023)
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2023 Federal Exempt Organization Tax Summary Page 1
Elan Academy, Inc. dba Elan Academy Char 47-5651585
2023 2022 Diff
REVENUE
Contributions and grants....................... 9,912,490 6,699,794 3,212,696
Program service revenue......................... 48,297 0 48,297
Investment income ................................. 9,106 0 9,106
Other revenue ... ... ... ... ... ... .. .. .. .. .. .. ... 0 125,582 -125,582
Total revenue ... 9,969,893 6,825,376 3,144,517
EXPENSES
Salaries, other compen., emp. benefits. .. 3,470,866 3,179,391 291,475
Other expenses...................................... 3,728,764 2,971,424 757,340
Total eXPensSesS... ..., 7,199,630 6,150,815 1,048,815
NET ASSETS OR FUND BALANCES
Revenue less expenses............................ 2,770,263 674,561 2,095,702
Total assets at end of year................... 6,590,513 3,398,959 3,191,554
Total liabilities at end of year........... 539,524 118,233 421,291
Net assets/fund balances at end of year. 6,050,989 3,280,726 2,770,263
Powered by BoardOnTrack 50 of 50
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