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7R�� :DWVRQYLOOH�3UHS�&KDUWHU�1DYLJDWRU�6FKRRO���$PL�2UWL]��'LUHFWRU�RI�%XVLQHVV�6HUYLFHV�
�
)URP����5HEHFFD�2ONHU��,QWHULP�'HSXW\�6XSHULQWHQGHQW��%XVLQHVV�6HUYLFHV�
�
5H�� 'LUHFW�)XQGHG�&KDUWHU�6FKRRO�5HWLUHPHQW�5HSRUWLQJ�$JUHHPHQW�

IRU�)LVFDO�<HDU����������� �
��
7KH�SXUSRVH�RI�WKLV�PHPR�LV�WR�SURYLGH�DOO�'LUHFW�)XQGHG�&KDUWHU�6FKRROV�ZLWK�WKH�VXEPLVVLRQ�DQG�SD\PHQW�
LQVWUXFWLRQV�UHJDUGLQJ�WKH�DWWDFKHG�DJUHHPHQW�IRU�&KDUWHU�6FKRRO�5HWLUHPHQW�5HSRUWLQJ�6HUYLFHV���3OHDVH�
VLJQ�WKH�DJUHHPHQW��DQG�PDLO�LW�DORQJ�ZLWK�WKH�DQQXDO�IHHV�RI������������IRU�ILVFDO�\HDU�����������WR��
��

6DQWD�&UX]�&RXQW\�2IILFH�RI�(GXFDWLRQ��
$WWQ��5HWLUHPHQW�3D\UROO�0DQDJHU�
����(QFLQDO�6WUHHW�
6DQWD�&UX]��&$�������

��
7KH�DJUHHPHQW�DQG�WKH�IHHV�DUH�UHTXLUHG�IRU�DOO�'LUHFW�)XQGHG�&KDUWHU�6FKRROV�ZKR�RIIHU�UHWLUHPHQW�EHQHILWV�
WR�WKHLU�HPSOR\HHV�WKURXJK�WKH�&DOLIRUQLD�6WDWH�7HDFKHUV�5HWLUHPHQW�6\VWHP��&DO6756��DQG�XVH�WKH�VHUYLFHV�
RI�WKH�6&&2(�WR�SURFHVV�PRQWKO\�&DO6756�UHWLUHPHQW�UHSRUWV��
��
7R�SDUWLFLSDWH�LQ�WKH�&DO6756�UHWLUHPHQW�SURJUDPV��FKDUWHU�VFKRROV�PXVW�PHHW�WKH�IROORZLQJ�FULWHULD��
��

Ɣ %H�UHFRJQL]HG�DV�D�SXEOLF�FKDUWHU�VFKRRO�E\�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�(GXFDWLRQ�
Ɣ (OHFW�WR�SDUWLFLSDWH�LQ�&DO6756�DQG�HQUROO�HOLJLEOH�HPSOR\HHV�DV�&DO6756�PHPEHUV�
Ɣ 3URYLGH�GRFXPHQWDWLRQ�WR�&DO6756�YLD�D�6FKRRO�'LVWULFW�RU�&RXQW\�2IILFH�RI�(GXFDWLRQ��,Q�

DFFRUGDQFH���ZLWK�(GXFDWLRQ�&RGH����������WKH�6FKRRO�'LVWULFW�RU�&RXQW\�2IILFH�RI�(GXFDWLRQ�PD\�
FKDUJH�WKH�&KDUWHU�6FKRRO�IRU�WKH�FRVW�RI�SURYLGLQJ�UHSRUWLQJ�VHUYLFHV��

��
,I�D�FKDUWHU�VFKRRO�HOHFWV�WR�SDUWLFLSDWH�LQ�&DO6756��WKH�FKDUWHU�VFKRRO�LV�UHTXLUHG�WR�LQIRUP�DOO�DSSOLFDQWV�IRU�
SRVLWLRQV�ZLWKLQ�WKH�FKDUWHU�VFKRRO�RI�WKH�UHWLUHPHQW�V\VWHP�RSWLRQV�RIIHUHG�WR�WKH�HPSOR\HHV�RI�WKH�&KDUWHU�
VFKRRO��,I�D�FKDUWHU�VFKRRO�FKRRVHV�WR�PDNH�WKH�&DO6756�5HWLUHPHQW�3ODQ�DYDLODEOH��DOO�HPSOR\HHV�RI�WKH�
FKDUWHU�VFKRRO�ZKR�SHUIRUP�FUHGLWDEOH�VHUYLFH�VKDOO�EH�HQWLWOHG�WR�KDYH�WKDW�VHUYLFH�FRYHUHG�XQGHU�WKDW�SODQ��
$GGLWLRQDOO\��RQFH�D�FKDUWHU�VFKRRO�HOHFWV�WR�SDUWLFLSDWH�LQ�&DO6756��DOO�SDUWV�RI�WKH�7HDFKHU¶V�5HWLUHPHQW�
/DZ�VKDOO�DSSO\��(GXFDWLRQ�&RGH��������
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7KLV�DJUHHPHQW�LV�HQWHUHG�LQWR�RQ�-XO\���������E\�DQG�EHWZHHQ�WKH�6DQWD�&UX]�&RXQW\�2IILFH�RI�(GXFDWLRQ�
�6&&2(��DQG�&HLED�&ROOHJH�3UHSDUDWRU\�$FDGHP\�&KDUWHU�6FKRRO��
��
7KH�6&&2(�LV�UHTXLUHG�WR�VXEPLW�WR�&DOLIRUQLD�6WDWH�7HDFKHUV�5HWLUHPHQW�6\VWHP��&DO6756���D�XQLIRUP�
UHWLUHPHQW�GDWD�ILOH�IRU�DOO�6FKRRO�'LVWULFWV�DQG�&KDUWHUV�ZLWKLQ�WKH�&RXQW\��
��
7KH�&KDUWHU�6FKRRO�KDV�GHWHUPLQHG�WKDW�WKHUH�LV�D�QHHG�WR�HQWHU�LQWR�WKLV�$JUHHPHQW�ZLWK�WKH�6&&2(�IRU�WKH�
VHUYLFHV�GHVFULEHG�KHUHLQ��
��
,W�LV�PXWXDOO\�DJUHHG�E\�WKH�SDUWLHV�DV�IROORZV���
�
6HUYLFHV�WR�EH�SURYLGHG�E\�WKH�6&&2(�
�

�� 7KH�6&&2(�DJUHHV�WR�SURFHVV�&DO6756�UHSRUWLQJ�IRU�WKH�&KDUWHU��
�� 7KH�6&&2(�ZLOO�VHUYH�DV�WKH�FRQWDFW�DJHQF\�LQ�ZRUNLQJ�ZLWK�&DO6756�LQ�UHVROYLQJ�SUREOHPV�DQG�

DQVZHULQJ�TXHVWLRQV�UHODWHG�WR�UHSRUWLQJ�DQG�SURFHVVLQJ�RI�UHWLUHPHQW�LQIRUPDWLRQ��
�� 7KH�6&&2(�ZLOO�QRWLI\�WKH�&KDUWHU�RI�UHWLUHPHQW�H[FHSWLRQV�DQG�UHFRPPHQGDWLRQV�RI�SRVVLEOH�

UHVROXWLRQV��
�� 7KH�&KDUWHU�VWDII�PD\�SDUWLFLSDWH�LQ�DOO�ZRUNVKRSV�RIIHUHG�WR�6FKRRO�'LVWULFWV��ZLWKLQ�6DQWD�&UX]�

&RXQW\��IRU�RQJRLQJ�WUDLQLQJ�DQG�RWKHU�LQIRUPDWLRQDO�PHHWLQJV�UHODWHG�WR�&DO6756�UHWLUHPHQW��
&DO6756�RIIHUV�D�PRQWKO\�&DO6756�&KDUWHU�6FKRROV�:HELQDU��6DQWD�&UX]�&RXQW\�UHFRPPHQGV�WKDW�
'LUHFW�)XQGHG�&KDUWHUV�DWWHQG�WKH�ZHELQDUV��

�� 7KH�6&&2(�ZLOO�DVVLVW�WKH�&KDUWHU�SD\UROO�UHSUHVHQWDWLYH�LQ�SUHSDULQJ�DSSURSULDWH�HQWULHV�WR�FRUUHFW�
SDVW�UHSRUWLQJ�SHULRGV�ZKHQ�QHFHVVDU\��

��
5HVSRQVLELOLWLHV�RI�WKH�&KDUWHU��VHH�DWWDFKHG�IRU�SD\UROO�UHWLUHPHQW�GHWDLOV��
��

�� 7KH�&KDUWHU�DJUHHV�WR�SURYLGH�WKH�UHTXLUHG�UHWLUHPHQW�DQG�SD\UROO�LQIRUPDWLRQ�QHFHVVDU\�IRU�WLPHO\�
FRPSOHWLRQ�DQG�WUDQVPLWWDO�RI�&DO6756�LQIRUPDWLRQ��

�� 7KH�&KDUWHU�DJUHHV�WR�SURYLGH�DOO�SD\UROO�UHWLUHPHQW�UHSRUWLQJ�GDWD�ILOHV�DQG�UHSRUWV�E\�WKH�GXH�GDWHV�
HVWDEOLVKHG�E\�WKH�6&&2(�WR�PHHW�WKH�UHWLUHPHQW�UHSRUWLQJ�VFKHGXOHV�HVWDEOLVKHG�E\�&DO6756��

�� 7KH�&KDUWHU�VKDOO�PDLQWDLQ�DOO�SD\UROO�UHFRUGV�IRU�LWV�HPSOR\HHV�DQG�PDNH�WKHP�DYDLODEOH�IRU�DXGLW��
WKH�&KDUWHU�VKDOO�IXUQLVK�WKH�6&&2(�D�FRS\�XSRQ�UHTXHVW��

�� 7KH�&KDUWHU�ZLOO�GHVLJQDWH�RQH�RI�LWV�HPSOR\HHV�WR�VHUYH�DV�WKH�FRQWDFW�SHUVRQ�EHWZHHQ�WKH�
&KDUWHU�DQG�WKH�6&&2(�IRU�PDWWHUV�UHODWHG�WR�UHJXODU�UHSRUWLQJ�DQG�SURFHVVLQJ�RI�UHWLUHPHQW�
LQIRUPDWLRQ��,I�WKH�FRQWDFW�SHUVRQ�FKDQJHV�GXULQJ�WKH�DJUHHPHQW�WKH�&KDUWHU�PXVW�SURYLGH�6&&2(�
ZLWK�WKH�QHZ�FRQWDFW�SHUVRQ¶V�QDPH�DQG�FRQWDFW�LQIRUPDWLRQ��

�� 7KH�&KDUWHU�VKDOO�VXEPLW�WR�WKH�6&&2(�WKH�IXOO�DPRXQW�RI�WKH�UHWLUHPHQW�FRQWULEXWLRQV�WKDW�LQFOXGH�
ERWK�WKH�HPSOR\HU�DQG�HPSOR\HH�DPRXQWV�ZLWKLQ�WZR�EXVLQHVV�GD\V�DIWHU�WKH�FORVH�RI�HDFK�PRQWK���
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�� �7KH�&KDUWHU�DJUHHV�WR�SD\�WKH�6&&2(�IRU�WKH�VHUYLFHV�GHVFULEHG�XQGHU�WKLV�$JUHHPHQW�DV�
IROORZV��

Ɣ ����������SHU�\HDU�WR�EH�SDLG�XSRQ�VLJQLQJ�DQG�VXEPLVVLRQ�RI�WKLV�$JUHHPHQW��2Q�
RU�EHIRUH�-XO\��� �VW���RI�HYHU\�\HDU����
�

Ɣ $�IHH�RI���������IRU�HDFK�GD\�WKH�IXQGV�DUH�QRW�VXEPLWWHG�E\�WKH�VHFRQG�ZRUNLQJ�
GD\�DIWHU�WKH�HQG�RI�HDFK�PRQWK���7KHVH�IHHV�VKDOO�EH�DVVHVVHG�PRQWKO\�DQG�DUH�
SD\DEOH�XSRQ�GHPDQG��

�
�� 7KH�&KDUWHU�DJUHHV�WR�UHLPEXUVH�WKH�6&&2(�IRU�DQ\�SHQDOWLHV�DQG�RU�RWKHU�OHYLHV�DVVHVVHG�

E\�&DO6756�WKDW�ZHUH�FDXVHG�E\�DFWV�RI�WKH�&KDUWHU���6&&2(�ZLOO�LQYRLFH�WKH�&KDUWHU�IRU�
&DO6756�3HQDOW\�DQG�,QWHUHVW�&KDUJHV�DQQXDOO\�� �
��

'XUDWLRQ�RI�$JUHHPHQW�
��

7KH�$JUHHPHQW�EHJLQV�RQ����������DQG�LV�DXWRPDWLFDOO\�UHQHZHG�HDFK�ILVFDO�\HDU�EHJLQQLQJ�-XO\���DQG�
HQGLQJ�-XQH�����XQOHVV�QRWLILHG�E\�WKH�6&&2(�RI�D�FKDQJH�LQ�WKH�$JUHHPHQW�RU�E\�WKH�&KDUWHU�ZLWK����GD\V�
QRWLFH��
��
,1�:,71(66�7+(5(2)��WKH�SDUWLHV�KHUHWR�KDYH�FDXVHG�WKLV�$JUHHPHQW�WR�EH�H[HFXWHG�E\�WKHLU�GXO\�
DXWKRUL]HG�RIILFHUV��
��
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�
7LWOH��,QWHULP�'HSXW\�6XSHULQWHQGHQW�� 7LWOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
����������%XVLQHVV�6HUYLFHV � � �
�

$SSURYHG�E\�WKH�&KDUWHU�*RYHUQLQJ�%RDUG�RQ�
��
� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

'DWH��
�
$XWKRUL]HG�3HUVRQ�IRU�6XEPLVVLRQ�RI�5HWLUHPHQW�)LOHV�WR�WKH�6756�&RQQHFW�3RUWDO��
�
1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �
�
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�
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