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I EASTWEST BANK

July 1, 2

Ms . Noel Russell -Unterburger
Chief Financi al Operating Officer
Navigator School s

650 San Benito St., Suite 230
Hol l i ster, CA 95023

Dear Dr . Young:

East West Bank (“"EWB”") is pleased to set forth be
funds to Navigator Schools for working capital pu

| NDI CATI VE SUMMARY OF TERMS AND CONDI TI

GENERAL OVERVI EWharter School Revol ver : $9, 000, 0
secured by specific state payment
2026. This committed amount i s bas
payments and, therefore, is subjec

TERM SHEET EXPI RAThON accepted by the Borrower pr

DATE: expire at the close of business or

BORROWER: Navigator School s

LENDER: EWB or its assigns (the “Lender”).

COMMI TTED AMOUN%9, 000, 000

| NTEREST RATE: Vari abl e: One Month SOFR (current
current rate = 7.81%

SOFR FLOOR: The rate set for u. S. dol |l ars one
|l ess than 2. 00 %.

FACILITY FEE: 0.50% of t he Commi tted Amount . P ¢

anniversary thereafter.
MATURI TY: June 30, 2026
EARLY TERMI NATI ONeFEEi s no prepayment penalty.
REPAYMENT TERMSInterest to be collected monthly

princiopal due at maturity. EWB ma
reduce principal (e.g. wutilizatior
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IS EASTWEST BANK
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IS EASTWEST BANK

FI NANCI AL COVENANT She determined by t he Lender,
Borrower . Financi al covenants wi l

1.Debt Service Coverage Ratio: I
1. Oh@SRi s defined as the ratio
(ii) Debt Service.

2. Revenue to Expense Ratio: Mi ni
Revenue/ Expenses
3. Attendance Performance: At tend
Period to Period.
4 Al'l state payments, or the resi
are irrevocably directed to EW

FI NANCI AL REPORTIobN®:e determi ned by t he Lender,
Borrower . Financi al reporting wild/l

a)Mont hly Attendance Report
b)Semi Annual Summary Atten
c)All standard fst®amcieali nr;e
Unaudited; Audit; Tax Ret
d)Board Packets for all boa
e)Al | reporting provided to
State related agency
f)Any notices from the authori zel
g)Any other information that EWB

S
dance

pYoeratri |
u
r

I—PQ__S

EVENTS OF DEFAULCTedit agreement will contain cust
GOVERNI NG LAW, WAI VYBRnection with the transaction
OF JURY TRI AL, the date hereof, agree: (i) that
JURI SDI CTI ON: governs without regard to any con
the waiver of a trial by jury; and
and federal courts |l ocated in the
county of Los Angles, California
This Indicative Summary of Terms and Conditions i
a commitment to | end, arrange or provide financ
commi t ment |l etter with respect to the transaction
|l etter and its consummation of this financing wi.l
and the Lender reaching final agreement on the tel
supporting documentation for the financing, (b) a
of Directors of the Borrower and the for mal credi
of the Borrower acceptable to the Lender, (d) abs
to the Lender receiving final credit approval, (e
conditions described herein with 90 days from t he
counsel with the documentation, proceedings, and
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W5 EASTWEST BANK

[ REMAI NDER OF THI S PAGE I NTENTI ONALLY LEFT
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IS5 EASTWEST BANK
I f the terms and conditions set forth above are a
the place indicated and returning the same to me,

Sincerelxh

ocuSigned by:

@o(w» ﬁd{)usow

John He T—§&&EH-

Seni or Vice President

Accepted and agreed to:

DocuSigned by:

7/1/2024
By Mol ’&'”SML’UMWW /o/n this date: _
Name: —~ Ms. "Noel Russell -Unterburger
Title: Chief Financial Operating Officer
WI RE TRANSFER I NSTRUCTI ONS
Bank Name: East West Bank
Bank Address: 135 N. Robles Avenue
Pasadena, CA 91101
ABA: 322070381
Beneficiary: Navigator School s
Account #: 242821-304
Ref erence: Good Faith Deposit
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