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AIMS Board Meeting Item Cover Letter

Item: AIMS 2019TaxReturn

Presented By: Katema Ballentine, CBO

Staff Recommendation:

Charterschoolsmustfile Form990, Returnof OrganizatiorExemptFrom
IncomeTax, or Form990EX, ShortFormReturnof OrganizatiorExempt
FromIncomeTax. AIMS annualgrossreceiptsare$15,364,983Total assets
are$16,360,425total Liabilities are$11,935,386Theremainingfund balance

Committee Approval: Yes FinanceCommittee

Total Associated Cost: N/A

Included in Budget?

Over or Under Budget?

Amount Over/Under Budget?

Included in LCAP? N/A

Which LCAP?



	Item Name: AIMS 2019 Tax Return
	Presenter Name: Katema Ballentine, CBO
	Recomendation: Charter schools must file Form 990, Return of Organization Exempt From Income Tax, or Form 990EX, Short Form Return of Organization Exempt From Income Tax. AIMS annual gross receipts are $15,364,983. Total assets are $16,360,425, total Liabilities are $11,935,386. The remaining fund balance in 2019 is $4,425,039. Staff recommends the approval of submission of the 2019 Form 990 for the May 15, 2021 deadline
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