
DEKALB BRILLIANCE ACADEMY INC.
CONSENT RESOLUTIONS
As of this ____ day of _____________, 2024, the undersigned, being the Chair of the Board of Directors (the “Board”) of DEKALB BRILLIANCE ACADEMY INC., a Georgia nonprofit corporation (the “Company”), does hereby certify that the Board has duly adopted, consented to and approved of the following resolutions, in accordance with the approvals of the Board from that certain Board meeting held on October 28, 2024, and as evidenced in those Board Meeting Minutes attached hereto as Exhibit A:
A. The Company is a party to that certain Real Estate Purchase and Sale Agreement dated as of May 22, 2024, as amended, between PCB 2364, LLC, as Seller, and the Company, as Purchaser (as amended, the “Purchase Agreement”), with respect to the sale and purchase of certain real property located in DeKalb County, Georgia and commonly known as 2364 Park Central Boulevard, Stonecrest, Georgia (the “Property”); and
B. The Company desires to (i) acquire the Property pursuant to the Purchase Agreement; and (ii) obtain an acquisition and construction loan (the “Loan”) from Equitable Facilities Fund, Inc.,, a Delaware corporation (“Lender”), to be evidenced by (a) a Promissory Note in the principal amount of not more than $22,900,000.00, (b) a Loan Agreement, (c) a Disbursement Agreement, (d) a Tax Certificate, (e) a Deed to Secure Debt and Fixture Filing covering the Property to be acquired by Company, (f) UCC Financing Statements covering all real and personal property of the Company, and (f) certain other documents and instruments required by Lender to evidence the Loan (collectively, the “Loan Documents”);
C. The Company has determined that it is in the best interest of the Company to purchase the Property, enter into the Loan and execute the Loan Documents and Closing Documents (as defined below).
NOW, THEREFORE, IT IS HEREBY RESOLVED, as follows:
1. That these resolutions shall remain in effect unless and until written notice of revocation is delivered to an officer of Lender during its regular business hours;
2. That the Company’s acquisition of the Property from Seller for a purchase price of not more than $5,850,000.00, plus closing costs, in accordance with the terms of the Purchase Agreement be, and hereby is, approved;
3. That the Company is authorized and empowered and directed to take any and all steps and actions as may be deemed appropriate in order to consummate the purchase of the Property, including, without limitation, the execution and delivery of all agreements, assignments, instruments, deeds, closing statements, affidavits and other documents as may be required to consummate the Property purchase (collectively, “Closing Documents”), with the execution and delivery of each of the Closing Documents evidencing the Company’s approval of the form of each such document;
4. That the Loan, the Loan Documents and transactions contemplated thereby be, and hereby are, approved, including the obligation for Company to pay the legal fees, and closing costs of Lender in connection with the Loan and the Loan Documents;
5. That the Company is authorized and empowered and directed to take any and all steps and actions as may be deemed appropriate in order to consummate the Loan, including, without limitation, the execution and delivery of the Loan Documents, with the execution and delivery of each of the Loan Documents evidencing the Company’s approval of the form of each such document.
6. Each of (i) Michael Freeland, in his capacity as Board Chair, and (ii) Jocelyn Alter, in her capacity as the Co-founder / Head of School for the Company (each an “Authorized Signatory”), hereby is, acting alone, authorized to execute and deliver on behalf of the Company each of the Closing Documents and each of the Loan Documents (collectively, the “Transaction Documents”). 
4.
Any Authorized Signatory hereby is authorized to take any and all steps and actions as such Authorized Signatory may reasonably deem appropriate in order to consummate the purchase of the Property and to effectuate the transactions contemplated by the Transaction Documents. 
5.
Any and all actions heretofore taken by any Authorized Signatory or the Company with respect to any and all matters referred to in the foregoing resolutions are hereby ratified, confirmed and approved as the acts of the Company in all respects in the name and on behalf of the Company. The undersigned directs that this consent be filed with the minutes of the proceedings of the Board.
[signature follows]
IN WITNESS WHEREOF, the undersigned has hereunto executed this consent, effective as of the date set forth above.
Michael Freeland, Director, Board Chair
Exhibit A
Board Meeting Minutes
(see attached)
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