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FY 2025-2026
Board Approved FY 2025-2026 Actuals as of % Received /
Research Tria ngle Hi 4 h School Budget Working Budget 3.31.26 Expensed to Budget Comments:
ADM 57. 57.
State Funding per ADM S 6,605.00Q S 6, 263, 18
ECADM 29 2
State EC Funding per ADM S 5,249,250 5 7,006, 25
Revenue
TotalState Funding 3,967,250 4,122,098 3,562,702 86%
Total County Funding 2,632,935 2,830,335 1,908,250 67%
Total Federal Funding 128,606 167,221 84,439 50%
Sales & Use Tax Refund 25,000 25,000 - 0%
Corporate/Board/Private Donations 30,000 30,000 24,328 81%
Interest Income 50,000 40,000 32,628 82%
[ Other 6,500 8,700 8,681
| Total Revenue 6,840,291 7,223,354 5,621,028 78%
Expenses
Principal 265,000 265,000 198,750 75%
Interest 511,425 511,425 379,467 74%
Bond Costs 8,600 8,600 6,594 77%
Repair and Replacement Fund Transfer 85,800 85,800 64,350 75%
Capitalized Improvements/Purchases - 125,057 21,353
Building Expenses 331,078 331,326 217,695 66%
Personnel Costs 4,756,898 4,783,313 3,529,383 74%
Information Technology 103,394 103,394 65,512 63%
Instructional Services 180,066 188,654 125,213 66%
Support Services 368,972 377,049 290,254 77%
Other Expenses 166,750 180,600 141,030 78%
Total Expenses 6,777,982 6,960,218 5,039,601 2%
Surplus 62,309 263,136 581,427
Surplus from Previous Years 2,202,066 2,202,066 2,202,066
Endins Cash Balance 2‘264‘375 2,465,202 2‘733‘493
Liquidity Requirement Calculation: Debt Service Coverage Ratio Calculation:
Total Expenses 6,960,218 Surplus (cash basis) 263,136
Clubs, PTSO, Boosters Expenses (projected) 450,000 Net Income - Raptorium 100
Less: Capitalized Purchases 125,057 Net Income - Clubs, PTSO, Boosters -
Less: Principal Payments (265,000)| Net Income - US Bank -
Less: Repair and Replacement Fund Transfer (85,800) Add: Repair and Replacement Fund Transfer 85,800
Total Operating Expenses 7,184,475 Add: Capitalized Items 125,057
Divided by 365 days 365 Add: Principal Payments 265,000
Operating Expense per Day 19,683 Less: Amortization (11,869)|
Multiplied by 45 days 45 Less: Depreciation -
Minimum balance required for unrestricted cashand
cash equivalents 885,757 Change in Net Assets 727,224
Add: Interest 511,425
Add: Amortization 11,869
Ending Cash Balance 2,465,202 Add: Depreciation -
Raptorium Cash 1,290 Net Income Available for Debt Service 1,250,518
Clubs, PTSO, Boosters Cash 126,226 Maximum Annual Debt Service 762,144
Total Unrestricted Cash and Cash Equivalents 2,592,718 Projected Debt Service Coverage Ratio 1.64
Divided by Operating Expense per Day 19,683 Excess of DSCR Requirement 335,945
Projected Days Cashon Hand 132 Required DSCRin Covenants 1.20
Liquidity Requirement for Days Cash on Hand 45
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