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Memphis Merit Academy Charter School

Charter School Financial Scorecard

Fiscal Year 2022
Major
CATEGORIES
Weights Score
Financial Performance 20% 2.67
Enrollment Variance 4.00
Total Margin 1.00
Aggregated Total Margin 3.00
Liquidity 25% 4.67
Current Ratio 4.00
Unrestricted Cash Days 5.00
Cash Flow 5.00
Debt Burden 5% 5.00
Debt to Asset Ratio 5.00
Financial Sustainability 20% 2.00
Primary Reserve Ratio 2.00
Financial Report Compliance 15% 5.00
Timeliness of Audit 5.00
Timeliness of AFR/AFR Balanced 5.00
Timeliness & Alignment of Board-Approved Budget 5.00
Timeliness of 990 Form 5.00
Financial Audit Results 15% 5.00
Opinion on the Financial Statements (GAAP) 5.00
Audit Findings with Financial Statements 5.00
Going Concern 5.00
Debt-Compliance Issue 5.00

SCORE

TOTAL

100%

3.85




