
Laureate Academy Charter School Board of
Directors

Finance Committee Meeting

Date and Time
Tuesday November 1, 2022 at 4:30 PM CDT

Location
Laureate Academy Charter School

The matters listed are those reasonably anticipated by the Chair to be discussed at the
meeting. Not all items listed may, in fact, be discussed. Other items not listed may be
brought up for discussion to the extent permitted by law. All agenda items are
informational unless otherwise denoted, though all committee reports require a vote for
acceptance. Unless otherwise stated due to COVID-19 precautions, the meeting will be
held at Laureate Academy, 2115 Oakmere Dr, Harvey, LA 70058.

Remote Attendance information:
Jake Krupa is inviting you to a scheduled Zoom meeting.

https://tulane.zoom.us/j/91356858989?
pwd=NmdTeXB1dDBDRjBuYTBZY0NvWWkvdz09
Meeting ID: 913 5685 8989
Passcode: 279219
One tap mobile
+13092053325,,91356858989#,,,,*279219# US
+13126266799,,91356858989#,,,,*279219# US (Chicago)

Agenda
Purpose Presenter Time

I. Opening Items 4:30 PM

A. Record Attendance Jake
Krupa

1 m

B. Call the Meeting to Order Jake
Krupa

1 m
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Purpose Presenter Time
C. Approve Minutes Approve

Minutes
Jake
Krupa

1 m

II. Finance 4:33 PM

A. Review Latest Financials Discuss 25 m
B. Review Audit Progress 5 m

III. Closing Items 5:03 PM

A. Adjourn Meeting Vote

College Starts in Kindergarten
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Coversheet

Review Latest Financials

Section: II. Finance
Item: A. Review Latest Financials
Purpose: Discuss
Submitted by:
Related Material: Laureate Academy_Internal FS_July 2022.xlsx
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Notice
The following file is attached to this PDF. You will need to open this packet in an 
application that supports attachments to pdf files, e.g. Adobe Reader:

Laureate Academy_Internal FS_July 2022.xlsx
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Balance Sheet

		Laureate Academy Charter School

		Balance Sheet

		As of July 31, 2022

				Total

		ASSETS

		   Current Assets

		      Bank Accounts

		         101-1 Checking - Gulf Coast Bank		1,719,679.72 

		      Total Bank Accounts		$1,719,679.72 

		      Other Current Assets

		         181 Prepaid Expenses

		            181-3 Prepaid Other		2,962.87 

		            181-4 Prepaid Insruance		64,740.47 

		         Total 181 Prepaid Expenses		$67,703.34 

		         191 Deposits		26,115.00 

		         199 Other Curr Assets - Receivables

		            199-10 Other Federal Fund Receivable		299,856.84 

		            199-7 Title I Receivable		53,438.89 

		         Total 199 Other Curr Assets - Receivables		$353,295.73 

		      Total Other Current Assets		$447,114.07 

		   Total Current Assets		$2,166,793.79 

		   Fixed Assets

		      221 Site Improvements		70,150.00 

		      222 Accum Depr Site Improvements		-70,149.96 

		      231 Buildings & Bldg Improvements		47,490.00 

		      231-2 School Modular Buildings		1,415,098.43 

		      231-3 Portable Site Improvement		122,452.25 

		      232 Accum Depr Building / Bldg Impr		-47,490.12 

		      232-2 Accum Depr School Portable Building		-99,054.30 

		      232-3 Accum Depr Portable Site Imp		-9,510.83 

		      241 Machinery and Equipment		88,621.00 

		      242 Accum Depr on Machinery and Equipment		-84,984.98 

		   Total Fixed Assets		$1,432,621.49 

		TOTAL ASSETS		$3,599,415.28 

		LIABILITIES AND EQUITY

		   Liabilities

		      Current Liabilities

		         Accounts Payable

		            Accounts Payable (A/P)		131,062.43 

		         Total Accounts Payable		$131,062.43 

		         Other Current Liabilities

		            471 Payroll Ded and Withholding		0.00 

		               471-1 Garnishments (Payroll)		1,277.14 

		               471-2 Payroll - Manual Checks		195.39 

		            Total 471 Payroll Ded and Withholding		$1,472.53 

		            499 Other Current Liabilities		0.00 

		               499-3 Retirement Payable		615.53 

		            Total 499 Other Current Liabilities		$615.53 

		         Total Other Current Liabilities		$2,088.06 

		      Total Current Liabilities		$133,150.49 

		   Total Liabilities		$133,150.49 

		   Equity

		      Retained Earnings		3,416,518.55 

		      Net Income		49,746.24 

		   Total Equity		$3,466,264.79 

		TOTAL LIABILITIES AND EQUITY		$3,599,415.28 
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Profit and Loss

		Laureate Academy Charter School

		Profit and Loss

		July 2022

				Total

		Income

		   1510 Interest on Investments - Bank Interest		259.37 

		   3100 REVENUE FROM STATE SOURCES

		      3110 State Pub Sch Fund (State MFP)		479,867.84 

		   Total 3100 REVENUE FROM STATE SOURCES		$479,867.84 

		Total Income		$480,127.21 

		Gross Profit		$480,127.21 

		Expenses

		   EXPENSES 100 -WAGES

		      1111200 SPED Coordinator - Administrators		7,166.66 

		      1112410 Principal Wages - Officials/Administrators/Managers		10,833.34 

		      1112420 Assistant Head of School - Officials/Admin/Managers		15,041.66 

		      1112490 Dean of Culture - Administrator		11,419.55 

		      1112511 Wages Director of Finance		6,240.76 

		      1112590 Business Services - Office Admin Wages - Officials/Administrators/Managers		3,960.41 

		      1112610 Wages Director of Operations		9,990.74 

		      1121105 Salaries - Teachers - Regular education K		12,207.92 

		      1121110 Salaries - Teachers - Regular education 1st -8th		88,213.36 

		      1121211 Salaries - Teachers - SPED Teacher		21,249.98 

		      1121410 Co-curricular Wages		14,458.33 

		      1151105 Salaries - Para-professionals (Aides) - Regular education K		6,166.66 

		      1151110 Salaries - Para-professionals (Aides) - Regular education 1st -8th		28,951.89 

		   Total EXPENSES 100 -WAGES		$235,901.26 

		   EXPENSES 200-BENEFITS & TAXES

		      2101105 Teacher Health Insurance - K		835.41 

		      2101110 Teacher Health Insurance - 1st to 8th		12,217.24 

		      2101200 Sped Coordinator Health Insurance		481.08 

		      2101211 Teacher Health Insurance - SPED		1,026.77 

		      2101410 Co-Curricular Health Insurance		669.85 

		      2102114 Student Records - Health Insurance		605.02 

		      2102410 Principal Health Insurance - School Admin.		594.51 

		      2102420 Assistant Head of Schools - School Admin.		2,059.97 

		      2102490 Dean of Culture - Health Ins. - Admin		428.60 

		      2102511 Director of Finance Health Insurance		195.33 

		      2102590 Office Admin Health Insurance		1,983.96 

		      2102610 Director of Operations Health Insurance		380.33 

		      2102831 Human Resource Services - Benefits		-548.04 

		      2201105 Social Security - K		900.59 

		      2201110 Social Security - 1st to 8th		7,005.58 

		      2201200 Sped Coordinator Social Security		437.96 

		      2201211 Social Security SPED		1,211.60 

		      2201410 Social Security - Co-curricular		880.27 

		      2202410 Principal Social Security - School Admin.		671.66 

		      2202420 Assistant Head of Schools - Social Security - School Admin.		1,113.41 

		      2202490 Dean of Culture - Social Security		664.85 

		      2202511 Social Security  Director of Finance		369.58 

		      2202590 Office Admin Social Security - Other Business Svcs		237.61 

		      2202610 Social Security Director of Operations		602.08 

		      2251105 K Medicare		406.91 

		      2251110 1st to 8th Medicare		1,656.21 

		      2251200 Sped Coordinator Medicare		102.42 

		      2251211 Medicare Expense - SPED		283.38 

		      2251410 Medicare Expense - Co-curricular		205.87 

		      2252410 Principal Medicare - School Admin.		157.08 

		      2252420 Assistant Head of School - School Admin.		260.39 

		      2252490 Dean of Culture - Medicare		155.50 

		      2252511 Medicare Director of Finance		86.44 

		      2252590 Office Admin Medicare - Other Business Services		55.56 

		      2252610 Medicare Director of Operations		140.81 

		      2391105 K Retirement		229.45 

		      2391110 1st to 8th Retirement		411.96 

		      2391211 SPED Retirement		118.34 

		      2391410 Co-Curricular Retirement		21.46 

		      2392410 Principal Retirement - School Admin.		541.66 

		      2392420 Assistant HOS Retirement - School Admin.		150.42 

		      2392490 Dean of Culture - Retirement - Admin		113.34 

		      2392511 Retirement Director of Finance		37.50 

		      2392610 Retirement Director of Operations		37.50 

		      2501000 Instruction-State Unemployment Tax		1,216.36 

		      2602300 Admin - Worker's Comp Insurance - General Administration		2,248.00 

		   Total EXPENSES 200-BENEFITS & TAXES		$43,661.78 

		   EXPENSES 300 -PROFESSIONAL & TECHNICAL SERVICES		17,580.20 

		      3192833 Fingerprinting and Background Checks		651.00 

		      3201110 Professional Services - Instructional (Substitute Teachers, Other) 1-8		6,425.00 

		      3202230 Professional Dev-Instr Staff		15,222.00 

		      3332511 Financial Consulting		3,428.43 

		      3332514 Payroll Processing		1,399.18 

		      3352134 Nursing Services		1,380.00 

		      3392110 Prof Svcs - Other - Support Services		4,565.00 

		      3392400 Professional Svcs - Other Admin		845.95 

		      3392834 Professional Dev-Non-Instruction		500.00 

		   Total EXPENSES 300 -PROFESSIONAL & TECHNICAL SERVICES		$51,996.76 

		   EXPENSES 400 -PROPERTY SERVICES

		      4212620 Disposal - Buildings		1,286.35 

		      4232620 Custodial - Buildings		880.00 

		      4242630 Lawn Care - Grounds		3,000.00 

		      4302620 Repairs and Maint - Buildings		157.25 

		      4412620 Rent		13,711.04 

		      4504600 Facilities Services - Bldg Improvement		14,000.00 

		   Total EXPENSES 400 -PROPERTY SERVICES		$33,034.64 

		   EXPENSES 500 -OTHER SERVICES

		      5212311 Liability Insurance		3,321.04 

		      5222311 Property Insurance		2,564.46 

		   Total EXPENSES 500 -OTHER SERVICES		$5,885.50 

		   EXPENSES 600 -SUPPLIES

		      6101105 Materials & Supplies - Instr Gr K		131.61 

		      6101110 Materials & Supplies - Instr Gr 1st - 8th		6,679.98 

		      6101420 Materials & Supplies - Athletic		718.51 

		      6102120 Materials & Supplies - Culture		1,331.38 

		      6102230 Materials & Supplies - Prof Dev Instr		43.86 

		      6102400 Materials & Supplies - School Admin		3,724.31 

		      6102620 Materials & Supplies - Bldg Maint & Ops		3,197.46 

		      6102840 Materials & Supplies-Prof Dev Non-Instr		71.11 

		      6151110 Technology Supplies-Gr 1st -8th		820.65 

		      6152400 Technology Supplies-School Admin		6,986.13 

		      6222620 Electricity		4,811.60 

		   Total EXPENSES 600 -SUPPLIES		$28,516.60 

		   EXPENSES 700 - PROPERTY

		      7401105 Depreciation - K		362.77 

		      7401110 Depreciation - 1st to 8th		15,404.72 

		   Total EXPENSES 700 - PROPERTY		$15,767.49 

		   EXPENSES 800-DUES & FEES

		      8102400 Dues and Fees - Admin		5,995.00 

		      8112400 MFP Admin Fee		9,597.36 

		      8902400 Miscellaneous Expense		24.58 

		   Total EXPENSES 800-DUES & FEES		$15,616.94 

		Total Expenses		$430,380.97 

		Net Operating Income		$49,746.24 

		Net Income		$49,746.24 
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