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Management’s Responsibility for the Consolidated Financial Statements 

Auditors’ Responsibility 
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Opinion

Report on Summarized Comparative Information 

Other Matters 
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Accounting Pronouncements Adopted 

, Revenue from Contracts with Customers

Principles of Consolidation 

Basis of Presentation 

Net Assets Without Donor Restrictions 

Net Assets With Donor Restrictions 
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Summarized Financial Information 

Grants and Contracts Receivable 

Prepaid Rent 

Property and Equipment 
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Security Deposits 

PPP Loan Payable 

Bond Issuance Costs 

Revenue Recognition 
Federal and State Financial Assistance 

State Charter School Aid 

Municipal Aid

Medicaid Reimbursement and Other Contract Revenue and Reimbursements 

Contributions



Donated Services and In-kind Contributions 

Rental Revenue 

Advertising 

Functional Allocation of Expenses 

Income Taxes 
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Estimates and Assumptions 

Recent Accounting Pronouncements 

Leases

Presentation and Disclosures by Not-
for-Profit Entities for Contributed Nonfinancial Assets, 

Reclassification 

Subsequent Events 
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Line of Credit 

PPP Loan Payable

Note Payable 
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Bonds Payable 
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Medicare and Medicaid Contingencies 

Operating Leases 
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Related Party Lease 
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Code of Federal Regulations Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards

Cost Principles for Non-profit Organizations



GOVERNMENT AUDITING STANDARDS

Government Auditing 
Standards,

deficiency in internal control

material weakness

significant deficiency
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OMB Compliance Supplement

Management’s Responsibility 

Auditors’ Responsibility 

Government
Auditing Standards

Code of Federal Regulations Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards
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Opinion on Each Major Federal Program 

 deficiency in internal control over compliance

material weakness in internal control over 
compliance

significant deficiency in internal control over compliance
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Financial Statements 

unmodified 

Federal Awards

unmodified 

CFDA Number Name of Federal Programs 
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