PALISADES CHARTER HIGH SCHOOL

More Than 50 Years of Innovation and Excellence

CASH BORROWING RESOLUTION

(RENEWAL)
Temporary Inter-fund Cash Borrowing of
Funds Maintained by the Los Angeles County Treasurer
For

PALISADES CHARTER HIGH SCHOOL

A California Nonprofit Public Benefit Corporation
Operating a Public Charter School

WHEREAS, sufficient cash is needed to pay obligations for current operating requirements and
debt service lawfully incurred in the fiscal year, and;

WHEREAS, the temporary transfer of cash between school-owned funds maintained by the Los
Angeles County Treasurer (“County-held Funds”) is lawfully permitted in accordance with
Education Code section 42603, and,;

WHEREAS, the Board of Trustees (“Board”) of Palisades Charter High School (“School”)
deem the temporary borrowing of cash between School’s County-held Funds is in the best
interests of the School, and;

WHEREAS, the following statements, conditions, restrictions and/or obligations apply to this
resolution:

1. The School’s County-held funds maintained in Fund 20 (Lifetime Benefits
Account) are sufficient to allow for temporary transfer to PCHS Pool Account to
meet lawfully incurred obligations of the School,;

2. The maximum amount of authorized transfer from Fund 20 (Lifetime Benefits
Account) to the PCHS Pool Account is Eight Hundred Thirty-five Thousand
dollars ($835,000.00);

3. The transfer of funds shall be for a term of five (5) years (Fiscal Years 2015-2016
to Fiscal Years 2020-2021) and shall be due and payable in full on or before May
31, 2021, with no pre-payment penalty;

4. The transfer of funds shall not exceed Seventy-five percent (75%) of the
anticipated revenues accruing to the School;

5. The School shall pay an interest rate on all borrowed funds of Four and one-half-
percent (4.5%);

6. The School shall make payments to the Fund 20 (Lifetime Benefits Account) in
equal monthly payments of principal and interest from the School’s Civic Center
Permit Account based on a five (5) year full amortization;
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7. Funds borrowed shall not be considered income to the borrowing fund;

8. Repayment of funds borrowed according to this resolution shall be considered
primary and non-subordinate to any other obligation of the School, and shall be
repaid from revenues accruing to the School before any other obligation of the
School is met from such revenues.

NOW, THEREFORE, BE IT RESOLVED, that the Board of Trustees of Palisades Charter High
School hereby authorizes the transfer of funds in accordance with this resolution and the repayment
of such transfer with interest as outlined herein;

BE IT FURTHER RESOLVED, that the Board of Trustees of Palisades Charter High School
requests the Los Angeles County Treasurer to make such transfer in accordance with this
resolution.

PASSED AND ADOPTED, as amended, the 3rd day of May 2016, and
RENEWED by the following vote:

AYES:
NOES:

ABSTENTIONS/RECUSALS:

CERTIFICATION OF THE SECRETARY OF THE BOARD OF TRUSTEES

I, Dara Williams, am the Secretary of the Board of Trustees of Palisades Charter High School, a
California nonprofit public benefit corporation operating a public charter school. I hereby certify
that the foregoing is a true copy of a resolution duly and legally adopted by the Board of Trustees at
a duly and legally noticed and agendized meeting held on March 14th, 2017, and that this resolution
has not been revoked.

Dara Williams, Board Secretary Date

Original Approval: 4/19/16

Revised: 5/3/16 - Resolution 2016-01

Annual Renewal: 3/14/17 - Resolution 2017-03
Annual Renewal: (2018)

Annual Renewal: (2019)

Annual Renewal: (2020)
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