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INDEPENDENT AUDITORS’ REPORT 
 
 
To the Board of Directors of  
Oakland Military Institute College Preparatory Academy 
Oakland, California  
 
Report on Audit of Financial Statements  
 
Opinion  
 
We have audited the accompanying financial statements of Oakland Military Institute College Preparatory 
Academy (the “Academy”), as of and for the year ended June 30, 2024, and the related notes to financial 
statements, which collectively comprise the Academy’s basic financial statements as listed in the table of contents.  
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Academy as of June 30, 2024, and the changes in its net assets and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
(GAAS) and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in the 
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Academy and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements  
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America; and for the design, implementation, 
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Academy’s ability to continue as a going 
concern for one year beyond the financial statement date, including any currently known information that may 
raise substantial doubt shortly thereafter.
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Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinions. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit.  
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the Academy’s internal control. Accordingly, no such opinion is expressed.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements.  

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Academy’s ability to continue as a going concern for a reasonable period.  
 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that 
we identified during the audit.  
 
Other Matters 
 
Supplementary Information  
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Academy’s basic financial statements. The accompanying supplementary information listed in the 
table of contents, including the Schedule of Expenditures of Federal Awards, as required by Title 2 U.S. Code of 
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards (Uniform Guidance), is presented for purposes of additional analysis and is not a required part 
of the basic financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial statements. 
Such information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards generally accepted 
in the United States of America. In our opinion, the accompanying supplementary information is fairly stated in all 
material respects in relation to the basic financial statements as a whole. 
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Other Reporting Required by Government Auditing Standards  
 
In accordance with Government Auditing Standards, we have also issued our report dated December 9, 2024 on our 
consideration of the Academy’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, grant agreements, and other matters. The purpose of that report is 
solely to describe the scope of our testing of internal control over financial reporting and compliance and the results 
of that testing, and not to provide an opinion on the effectiveness of the Academy’s internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government 
Auditing Standards in considering the Academy’s internal control over financial reporting and compliance. 
  
 
 
San Diego, California  
December 9, 2024 
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OAKLAND MILITARY INSTITUTE COLLEGE PREPARATORY ACADEMY 
STATEMENT OF FINANCIAL POSITION 
JUNE 30, 2024 
 

The accompanying notes to financial statements are an integral part of these statements.  4 

ASSETS
Current assets:

Cash and cash equivalents 3,617,013$        
Accounts receivable 1,968,212          
Prepaid expenses 136,035            

Total current assets 5,721,260          

Non-current assets:
Capital assets, net 9,564,797          
Right-of-use assets 980,983            

Total non-current assets 10,545,780        
TOAL ASSETS 16,267,040$      

LIABILITIES AND NET ASSETS
Current liabilities:

Accounts payable 1,356,299$        
Deferred revenue 552,400            
Notes payable, current portion 57,673              
Lease liabilities, current portion 141,924            

Total current liabilities 2,108,296          

Non-current liabilities:
Lease liabilities, non-current portion 846,337            
Notes payable, non-current portion 1,096,478          

Total non-current liabilities 1,942,815          
Total liabilities 4,051,111          

Net assets:
Without donor restriction 12,215,929        

Total net assets 12,215,929        
TOTAL LIABILITES AND NET ASSETS 16,267,040$       

 



OAKLAND MILITARY INSTITUTE COLLEGE PREPARATORY ACADEMY 
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2024 
 

The accompanying notes to financial statements are an integral part of these statements.  5 

Without Donor
Restriction

SUPPORT AND REVENUES
Federal and state support revenues:

Local control funding formula, state aid  $     6,168,820 
Federal revenues         1,311,790 
Other state revenues         1,498,211 

Total federal and state support and revenues         8,978,821 
Local support and revenues:

Payments in lieu of property taxes         1,756,858 
Other local revenues           747,504 

Total local support and revenues         2,516,468 
TOTAL SUPPORT AND REVENUES       11,495,289 

EXPENSES
Program services         9,908,241 
Management and general         1,448,980 

TOTAL EXPENSES       11,357,221 

CHANGE IN NET ASSETS           138,068 
NET ASSETS, BEGINNING       12,077,861 
NET ASSETS, ENDING  $   12,215,929  

 



OAKLAND MILITARY INSTITUTE COLLEGE PREPARATORY ACADEMY 
STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED JUNE 30, 2024 
 

The accompanying notes to financial statements are an integral part of these statements.  6 

Program Management
Services and General Total

EXPENSES
Personnel expenses:

Salaries and wages  $       4,935,062  $         554,381  $       5,489,443 
Pension expense             904,306             152,198           1,056,504 
Payroll taxes             248,795               17,758             266,553 
Other employee benefits             619,074               14,083             633,157 

Total personnel expenses           6,707,237             738,420           7,445,657 
Non-personnel expenses:

Accounting expenses                        -             151,506             151,506 
Instructional materials             244,679                        -             244,679 
Other fees for services           1,674,027             432,598           2,106,625 
Occupancy expense             142,230                        -             142,230 
Travel expense                 5,137                 8,840               13,977 
Interest expense                        -               75,509               75,509 
Depreciation             428,435                        -             428,435 
Amortization               97,907                        -               97,907 
Insurance expense             107,482                        -             107,482 
Other expenses             501,107               42,107             543,214 

Total non-personnel expenses           3,201,004             710,560           3,911,564 
TOTAL EXPENSES  $       9,908,241  $       1,448,980  $     11,357,221  

 



OAKLAND MILITARY INSTITUTE COLLEGE PREPARATORY ACADEMY 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2024 
 

The accompanying notes to financial statements are an integral part of these statements.  7 

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets  $       138,068 
Adjustments to reconcile change in net assets to net cash 

used in operating activities:
Depreciation           428,435 
Interest on lease liability             51,295 
Amortization             97,907 

(Increase)/decrease in operating assets
Accounts receivable          (641,166)
Prepaid expenses            (88,819)

Increase/(decrease) in operating liabilities
Accounts payable           852,206 
Deferred revenue       (1,188,490)

Net cash used in operating activities          (350,564)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of capital assets          (299,415)

Net cash used in investing activities          (299,415)

CASH FLOWS FROM FINANCING ACTIVITIES
Principal payments on debt            (56,542)
Payment of lease liability          (141,924)

Net cash used in financing activities          (198,466)

NET DECREASE IN CASH AND CASH EQUIVALENTS          (848,445)

CASH AND CASH EQUIVALENTS, BEGINNING        4,465,458 

CASH AND CASH EQUIVALENTS, ENDING  $     3,617,013 

SUPPLEMENTAL DISCLOSURE OF NON-CASH FINANCING ACTIVITES
Cash paid for interest 24,214$           
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES 
 
Reporting Entity  
 
Oakland Military Institute College Preparatory Academy (the “Academy”), was incorporated in the state of 
California in 2000 as a nonprofit public benefit corporation that is organized under the Nonprofit Public Benefit 
Corporation Law exclusively for charitable and educational purposes within the meaning of 501(c)(3) of the Internal 
Revenue Code of 1954 or the corresponding provision of any future United States internal revenue law. The 
Academy’s mission is to provide a structured, rigorous academic program where students are developed as 
leaders, scholars and critical thinker citizens. Through a military framework, the Academy inspires honor and pride 
within its students and cultivates life-long respect, confidence, and appreciation for others. The Academy provides 
instruction to Grades 6-12 students. 
 
Basis of Accounting  
 
The Academy’s policy is to prepare its financial statements on the accrual basis of accounting; consequently, 
revenues are recognized when earned rather than when cash is received, and certain expenses and purchases of 
assets are recognized when the obligation is incurred rather than when cash is disbursed.  
 
Basis of Presentation 
 
The accompanying financial statements have been prepared in conformity with accounting principles generally 
accepted in the United States of America as prescribed by the Financial Accounting Standards Board (FASB). 
 
Estimates  
 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures, such as 
depreciation expense and the net book value of capital assets. Accordingly, actual results could differ from those 
estimates.  
 
Functional Allocation of Expenses 
 
Costs of providing the Academy’s programs and other activities have been presented in the Statement of 
Functional Expenses. During the year, such costs are accumulated into separate groupings as either personnel or 
non-personnel expenses. Personnel or non-personnel expenses are allocated among program services and 
management and general expenses by a method that best measures the relative degree of benefit. 
 
Cash and Cash Equivalents 
 
The Academy defines its cash and cash equivalents to include only cash on hand, demand deposits, and liquid 
investments with original maturities of three months or less. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Accounts Receivable 
 
Accounts receivable primarily represent amounts due from federal and state governments as of June 30, 2024. 
Management believes that all receivables are fully collectible; therefore, no provisions for uncollectible accounts 
were recorded. 
 
Prepaid Expenses 
 
Prepaid expenses are recorded at the carrying amount(s) as of financial position date. Prepaid expenses are made 
in advance of when the economic benefit of the cost will be realized, and which will be expensed in future periods 
with the passage of time or when a triggering event occurs. 
 
Right-Of-Use Assets and Lease Liabilities 
 
The Academy has recorded Right-of-Use (“ROU”) assets and lease liabilities as a result of implementing the FASB 
issued Accounting Standards Update (ASU) 2016-02, Leases (Topic 842). ROU assets represent the right to use an 
underlying asset for the lease term and lease liabilities represent the obligation to make lease payments arising 
from the lease. ROU assets and lease liabilities are recognized at the lease commencement date and are based on 
the present value of lease payments over the lease term. As most leases do not provide an implicit rate, a risk-free 
rate is utilized in lieu of determining an incremental borrowing rate at the commencement date in deciding the 
present value of lease payments. ROU assets also include any lease payments made and exclude lease incentives. 
Amortization expense is recognized on a straight-line basis over the lease term. Lease agreements with lease and 
non-lease components are generally accounted for separately. 
 
Capital Assets 
 
Capital assets are stated at cost, if purchased or at estimated fair value, if donated. Depreciation is provided on a 
straight-line basis over the estimated useful lives of the asset. The useful lives range varies from 3 to 10 years. 
 
Accounts Payable and Notes Payable 
 
All payables are reported as liabilities in the Statement of Financial Position. In general, all payables that, once 
incurred, are paid in a timely manner and in full from current financial resources are reported as obligations of the 
Academy. Accounts payable are amounts owed to vendors or suppliers at June 30, 2024, for services incurred 
related to the Academy’s operations and are reported as current liabilities. Notes payable that are due within one 
year are reported as current liabilities, while portion that are due more than one year are reported as non-current 
liabilities. 
 
Deferred Revenue 
 
The Academy recognizes grant revenues in the period the Academy meets the conditions for revenue recognition, 
namely as reimbursable program expenses are incurred. Deferred Revenue relates to program receipts from 
government agencies in advance of program performance. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Net Asset  
 
Net assets, revenues, expenses, gains, and losses are classified based on the existence or absence of donor or 
grantor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows: 
 
Net Assets Without Donor Restrictions – Net assets available for use in general operations and not subject to donor 
(or certain grantor) restrictions. 
 
Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) imposed restrictions. Some 
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time or other 
events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor 
stipulates that resources be maintained in perpetuity. Donor-imposed restrictions are released when a restriction 
expires, that is, when the stipulated time has elapsed, when the stipulated purpose for which the resource was 
restricted has been fulfilled, or both. 
 
Revenue Recognition 
 
Amounts received from the California Department of Education are conditional and recognized as revenue by the 
Academy based on the average daily attendance (ADA) of students. Revenue that is restricted is recorded as an 
increase in net assets without donor restriction, if the restriction expires in the reporting period in which the 
revenue is recognized. All other restricted revenues are reported as increases in net assets with donor restriction. 
 
Contributions 
 
All contributions are considered to be available for use unless specifically restricted by the donor. Amounts 
received that are restricted to specific use or future periods are reported as contributions with donor restrictions. 
Restricted contributions that are received and released in the same period are reported as promises to give without 
donor restrictions. Unconditional promises to give expected to be received in one year or less are recorded at net 
realizable value. Unconditional promises to give expected to be received in more than one year are recorded at 
fair value at the date of the promise. Conditional promises to give are not recognized until they become 
unconditional, that is, when the conditions on which they depend are substantially met. 
 
Conditional Grants 
 
Grants and contracts that are conditioned upon the performance of certain requirements or the incurrence of 
allowable qualifying expenses are recognized as revenues in the period in which the conditions are met. Amounts 
received are recognized as revenue when the Academy has incurred expenditures in compliance with specific 
contract or grant provisions. Amounts received prior to incurring qualifying expenditures are reported as deferred 
revenues in the statement of financial position. As of June 30, 2024, the Academy has conditional grants of 
$2,636,955 of which $552,400 is recognized as deferred revenue in the Statement of Financial Position. 
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NOTE 1 – SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Payment in Lieu of Property Taxes 
 
Secured property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on September 
1 and are payable in two installments on or before November 1 and February 1. Unsecured property taxes are not 
a lien against real property and are payable in one installment on or before August 31. The County bills and collects 
property taxes for all taxing agencies within the County and distributes these collections to the various agencies. 
The sponsor agency of the Academy is required by law to provide in-lieu property tax payments on a monthly 
basis, from August through July. The amount paid per month is based upon an allocation per student, with a 
specific percentage to be paid each month. 
 
Donated Services and In-Kind Contributions 
 
Volunteers contribute significant amounts of time to program services, administration, and fundraising and 
development activities; however, the financial statements do not reflect the value of these contributed services 
because they do not meet recognition criteria prescribed by generally accepted accounting principles. Contributed 
goods are recorded at fair value at the date of donation. Donated professional services are recorded at the 
respective fair values of the services received. 
 
During the year, the Academy received support services from the Military Department without commensurate 
monetary outlay from the Academy. These support services have been valued at an amount of $1,707,403 based 
on expenditure reports information received from the Military Department. Contributed services are valued and 
are reported at the estimated fair value in the financial statements based on current rates for similar legal services. 
and have been included in the accompanying financial statements. 
 
Income Taxes 
 
The Academy is a nonprofit entity exempt from the payment of income taxes under Internal Revenue Code Section 
50(C)3 and California Revenue and Taxation Code Section 23701d. Accordingly, no provision has been made for 
income taxes. The Academy is subject to income tax on net income that is derived from business activities that are 
unrelated to the exempt purposes. The Academy files an exempt Academy return and applicable unrelated 
business income tax return in the U.S. federal jurisdiction and with the California Franchise Tax Board. 
 
NOTE 2 – LIQUIDITY AND AVAILABILITY 
 
Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use, 
within one year of the statement of financial position date. Financial assets available for general expenditures 
comprise cash and cash equivalents, accounts receivable and prepaid expenses for the total amount of $5,721,260. 
 
As part of the Academy’s liquidity management plan, they invest cash in excess of daily requirements in short-
term investments, certificate of deposits, and money market funds. 
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NOTE 3 – CONCENTRATION OF CREDIT RISK 
 
The Academy maintains cash balances held in banks and revolving funds which are insured up to $250,000 by the 
Federal Deposit Insurance Corporation (FDIC). At times, cash in these accounts exceeds the insured amounts. The 
Academy has not experienced any losses in such accounts and believes it is not exposed to any significant credit 
risk on its cash and cash equivalents. 
 
NOTE 4 – CAPITAL ASSETS 
 
Capital assets in the accompanying financial statements is presented net of accumulated depreciation. The 
Academy capitalizes all expenditures for land, buildings, and equipment in excess of $1,000. Depreciation expense 
was $428,435 for the year ended June 30, 2024. 
 
The components of capital assets as of June 30, 2024 are as follows: 
 

Balance Balance
July 1, 2023 Additions Deductions June 30, 2024

Capital Assets Being Depreciated
Land improvements 13,540,883$ 299,415$     -$               13,840,298$  
Furniture and equipment 1,552,283     -                 -                 1,552,283      
Buildings 583,098       -                 -                 583,098        

Total Capital Assets Being Depreciated 15,676,264   299,415       -                 15,975,679    
Less: Accumulated Depreciation (5,982,447)    (428,435)      -                 (6,410,882)     
Capital Assets, Net 9,693,817$   (129,020)$    -$               9,564,797$     

 
NOTE 5 – LEASES 
 
The Academy leases certain real property and equipment for the operation of charter schools with various terms 
under long-term, non-cancelable operating lease agreements. The leases expire at various dates through the year 
2033 and provide renewal options. The Academy included in the determination of the right-of-use assets and lease 
liabilities any renewal options when the options are reasonably certain to be exercised. The agreements generally 
require the Academy to pay insurance and repairs. 
 
The Academy elected the option to use the risk-free rate determined using a period comparable to the lease terms 
as the discount rate. 
 
The Academy has elected the short-term lease exemption for all leases with a term of twelve (12) months or less for 
both existing and ongoing operating leases to not recognize the asset and liability for these leases. Lease payments 
for short-term leases are recognized on straight-line basis. The Academy has real property short term lease 
agreements for the year ended June 30, 2024.  
 
The Academy elected the practical expedient to not separate lease and non-lease components for real estate leases. 
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NOTE 5 – OPERATING LEASES, continued 
 
The total operating lease cost for the year ended June 30, 2024 is $141,924. The supplemental cash flow information 
for the year ended June 30, 2024 is as follows: 
 

Operating cash flows from operating leases 141,924$   
 
The following summarizes the weighted-average remaining lease term and weighted-average discount rate: 
 

Weighted-average remaining lease term:
Operating leases 8.90 years

Weighted-avearge discount rate:
Operating leases 5%  

 
The future minimum lease payments under non-cancelable operating leases with terms greater than one year are 
listed below as of June 30, 2024. 
 

Year Ending June 30,  Operating lease 
2025 141,924$           
2026 133,972            
2027 129,996            
2028 129,996            
2029 129,996            

Thereafter 560,016            
Total lease payments 1,225,900          
Less interest (237,639)           
Present value of lease liabilities 988,261$            

 
The Academy receives no sublease rental revenues or pays any contingent rentals associated with these leases. 
 
NOTE 6 – EMPLOYEE RETIREMENT 
 
Multiemployer Defined Benefit Pension Plans 
 
Qualified employees are covered under multiemployer defined benefit pension plans maintained by agencies of 
the state of California. 
 
The risks of participating in these multiemployer defined benefit pension plans are different from single employer 
plans because: (a) assets contributed to the multiemployer plan by one employer may be used to provide benefits 
to employees of other participating employers, (b) the required member, employer, and state contribution rates 
are set by the California Legislature, and (c) if the Academy chooses to stop participating in the multiemployer 
plan, it may be required to pay a withdrawal liability to the plan. The Academy has no plans to withdraw from this 
multiemployer plan. 
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NOTE 6 – EMPLOYEE RETIREMENT, continued 
 
California State Teachers’ Retirement System (CalSTRS) 
 
Plan Description 
The Academy contributes to the California State Teachers' Retirement System (CalSTRS), a cost-sharing 
multiemployer public employee retirement system defined benefit pension plan administered by STRS. Plan 
information for STRS is not publicly available. The plan provides retirement, disability and survivor benefits to 
beneficiaries. Benefit provisions are established by state statutes, as legislatively amended, within the State 
Teachers' Retirement Law. According to the most recently available Comprehensive Annual Financial Report and 
Actuarial Valuation Report for the year ended June 30, 2023 total STRS plan net assets are $299 billion, the total 
actuarial present value of accumulated plan benefits is $455 billion, contributions from all employers totaled $7.76 
billion, and the plan is 75.9% funded. The Academy did not contribute more than 5% of the total contributions to 
the plan. 
 
Copies of the STRS annual financial reports may be obtained from STRS, 7667 Folsom Boulevard, Sacramento, CA 
95826 and www.calstrs.com. 
 
Funding Policy 
Active plan members hired before January 1, 2013 are required to contribute 10.25% of their salary and those 
hired after are required to contribute 10.21% of their salary. The Academy is required to contribute an actuarially 
determined rate. The actuarial methods and assumptions used for determining the rate are those adopted by the 
STRS Teachers’ Retirement Board. The required employer contribution rate for year ended June 30, 2024 was 19.1% 
of annual payroll. The contribution requirements of the plan members are established and may be amended by 
state statute. 
 
The Academy's contributions to CalSTRS for the past three years are as follows: 
 

Percent of Required
Contribution Contribution

2024 739,630$      100%
2023 494,103$      100%
2022 474,728$      100%  
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NOTE 6 – EMPLOYEE RETIREMENT, continued 
 
California Public Employees’ Retirement System (CalPERS) 
 
Plan Description 
The Academy contributes to the School Employer Pool under the California Public Employees’ Retirement System 
(CalPERS), a cost-sharing multiemployer public employee retirement system defined benefit pension plan 
administered by CalPERS. Plan information for PERS is not publicly available. The plan provides retirement and 
disability benefits, annual cost-of-living adjustments, and death benefits to plan members and beneficiaries. 
Benefit provisions are established by state statutes, as legislatively amended, within the Public Employees’ 
Retirement Law. According to the most recently available Actuarial Valuation Report for the year ended June 30, 
2023 the School Employer Pool total plan assets are $84.3 billion, the present value of accumulated plan benefits 
is $120.5 billion, contributions from all employers totaled $4.4 billion, and the plan is 70.0% funded. The Academy 
did not contribute more than 5% of the total contributions to the plan. 
 
Copies of the CalPERS’ annual financial reports may be obtained from the CalPERS Executive Office, 400 P Street, 
Sacramento, CA 95814 and www.calpers.ca.gov. 
 
Funding Policy 
Active plan members are required to contribute 7.0% of their salary. The school is required to contribute an 
actuarially determined rate. The actuarial methods and assumptions used for determining the rate are those 
adopted by the CalPERS Board of Administration. The required employer contribution rate for year ended June 
30, 2024 was 26.68%. The contribution requirements of the plan members are established and may be amended 
by state statute. 
 
The Academy's contributions to CalPERS for each of the last three years are as follows: 
 

Percent of Required
Contribution Contribution

2024 316,874$      100%
2023 252,096$      100%
2022 388,569$      100%  
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NOTE 7 – NOTES PAYABLE 
 
California School Finance Authority 
The Academy received $1,701,907 in matching funds pursuant a funding agreement between the State Allocation 
Board and the California School Finance Authority collectively referred to as the State. The Academy applied to 
the State for financing of its charter school facilities project under the Charter School Facilities Program (CSFP) 
established pursuant to Article 12 of Chapter 12.5 of Part 10 of the California Education Code. The matching loan 
amount is amortized over 28 years at an interest rate of 2 percent per annum. 
 
Debt service requirements for the loan as of June 30, 2024, are as follows: 
 

Year Ending 
June 30, Amount

2025 57,673          
2026 58,826          
2027 60,002          
2028 61,203          
2029 62,427          

Thereafter 854,020         
Total 1,154,151$     

 
NOTE 8 – CONTINGENCIES AND COMMITMENTS 
 
The Academy has received state and federal funds for specific purposes that are subject to review and audit by 
the grantor agencies. Although such audits could generate disallowances under terms of the grants, it is believed 
that any required reimbursement would not be material. 
 
NOTE 9 – FUNCTIONALIZED EXPENSES 
 
The financial statements report certain categories of expenses that are attributed to more than one program or 
supporting function. Therefore, expenses require allocation on a reasonable basis that is consistently applied. The 
expenses that are allocated include salaries and wages, pension expense, other employee benefits, and payroll 
taxes, which are allocated on the basis of estimates of time and effort. 
 
NOTE 10 – SUBSEQUENT EVENTS 
 
The Academy’s management has evaluated events or transactions that may occur for potential recognition or 
disclosure in the financial statements through December 9, 2024, which is the date the financial statements were 
available to be issued. Management has determined that there were no subsequent events or transactions that 
would have a material impact on the current year financial statements. 
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The Academy was granted in 2000 by Oakland Unified School District (the District). The District has granted the 
Academy through June 30, 2024.  During 2023-24, the Academy served approximately 482 students in grades 6 
to 12. The Academy’s Charter School number granted by the state is 0349. 
 
The board of directors and the administrator as of the year ended June 30, 2024 were as follows: 

 

Name Office Term Expiration

Honorable Edmund Gerald Brown Jr. Chairman June 30, 2025

Major General David S. Baldwin Vice Chairman June 30, 2025

Vice Admiral Jody Breckinridge Facilities Officer June 30, 2023 Resignation

Joseph Wire Treasurer June 30, 2025

Brigadier General James L. Gabrielli Secretary June 30, 2025

David Clisham Academics Officer June 30, 2024

Marc Mares Board Member June 30, 2024

Simon Bryce Board Member June 30, 2026

Commandant

ADMINISTRATION

GOVERNING BOARD

Dr. Mary E. Streshly, Ed.D.
Superintendent

CMSgt (CA) Thomas L. James
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2023-24
Minutes Actual Traditional Multitrack

Grade Level Requirement Minutes Calendar Calendar Status
Grade 6 54,000 59,070 180 N/A Complied
Grade 7 54,000 59,070 180 N/A Complied
Grade 8 54,000 59,070 180 N/A Complied
Grade 9 64,800 66,997 180 N/A Complied
Grade 10 64,800 66,997 180 N/A Complied
Grade 11 64,800 66,997 180 N/A Complied
Grade 12 64,800 66,997 180 N/A Complied

Number of Days

The District participated in Longer Day incentives and is funded at a level for a District that has
not met or exceeded its LCFF target funding.  
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 Second Period
Report 

 Annual 
Report 

Classroom-Based ADA:
Grade 6 70.19               72.79               
Grades 7 and 8 135.19             140.34             
Grades 9 through 12 261.49             269.62             

Total ADA Classroom-Based 466.87             482.75              
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June 30, 2024 annual financial and budget report
net assets 12,223,207$    

Adjustments and reclassifications
Increase/(Decrease) in net assets

Right-of-use asset and liabilities (7,278)             
Net adjustments and reclassifications (7,278)             
June 30, 2024 audited financial statements 

net assets 12,215,929$     
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Assistance Pass-Through
Listing Entity Identifying Federal

Federal Grantor/Pass-Through Grantor/Program or Cluster Number Number Expenditures
U. S. DEPARTMENT OF EDUCATION:

Passed through California Department of Education:
Title I, Part A, Basic Grants Low‐Income and Neglected 84.010 14329  $             141,760 
Title II, Part A, Supporting effective Instructional Local Grants 84.367 14341                   16,012 
Title III, Part A, English Language Acquisition State Grants 84.365                   21,450 
Title IV, Part A, Student Support and Academic Enrichment Grants 84.365 14346                    9,143 
Special Education Cluster:

Special Education - IDEA 84.027 13379                   73,307 
Subtotal Special Education Cluster                   73,307 

Education Stabilization Fund:
Elementary and Secondary School Emergency Relief (ESSER III) Fund 84.425U 15559                 329,879 
Elementary and Secondary School Emergency Relief (ESSER III) Fund - Learning Loss 84.425U 10155                   28,596 

Subtotal Education Stabilization Fund                 358,475 
Total U. S. Department of Education                 620,147 

U. S. DEPARTMENT OF AGRICULTURE:
Passed Through California Department of Education

Child Nutrition Cluster:
National School Lunch Program 10.553 13396 257,967  
School Breakfast Program 10.553 13525 78,668    

Total Child Nutrition Cluster 336,635  
Total U. S. Department of Agriculture 336,635                

Total Federal Expenditures  $             956,782  
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NOTE 1 – PURPOSE OF SCHEDULES  
 
Academy Organizational Structure  
 
This schedule provides information about the Academy’s authorizing agency, grades served, members of the 
governing body, and members of the administration.  
 
Schedule of Instructional Time 
 
This schedule presents information on the amount of instructional time offered by the Academy and whether the 
Academy complied with the provisions of California Education Code. 
 
Schedule of Average Daily Attendance 
 
Average daily attendance is a measurement of the number of pupils attending classes of the Academy. The 
purpose of attendance accounting from a fiscal standpoint is to provide the basis on which apportionments of 
state funds are made to charter schools. This schedule provides information regarding the attendance of students 
at various grade levels. 
 
Reconciliation of Annual Financial and Budget Report (Unaudited Actuals) with Audited Financial 
Statements 
 
This schedule provides the information necessary to reconcile the net assets of the charter schools as reported on 
the annual financial report form to the audited financial statements. 
 
Schedule of Expenditures of Federal Awards 
 
The accompanying schedule of expenditures of federal awards (the Schedule) includes the federal award activity 
of the Academy under programs of the federal governmental for the year ended June 30, 2024. The information 
in this Schedule is presented in accordance with the requirements of the Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance). Because the Schedule presents only a selected portion of operations of the Academy, it is not 
intended to and does not present the financial position, changes in net assets, or cash flows of the Academy. 
 
Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such expenditures are 
recognized following the cost principles contained in the Uniform Guidance, wherein certain types of expenditures 
are not allowable or are limited as to reimbursement. 
 
Indirect Cost Rate 
The Academy has elected to use a rate other than the 10% de minimis indirect cost rate allowed under Uniform 
Guidance. 
 



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

OTHER INDEPENDENT AUDITORS’ REPORTS 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS  

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
To the Board of Directors of Directors 
Oakland Military Institute College Preparatory Academy 
Oakland, California 
 
We have audited, in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States the financial statements of Oakland Military Institute College Preparatory Academy 
(the “Academy”) as of and for the year ended June 30, 2024, and the related notes to financial statements, which 
collectively comprise the Academy’s basic financial statements, and have issued our report thereon dated 
December 9, 2024.  
 
Report on Internal Controls Over Financial Reporting  
 
In planning and performing our audit of the financial statements, we considered the Academy’s internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Academy’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the Academy’s internal control.  
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the Academy’s financial 
statements will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in internal control that is less severe than a material weakness, yet important 
enough to merit attention by those charged with governance.  
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section 
and was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses or significant deficiencies. However, material weaknesses or significant 
deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters  
 
As part of obtaining reasonable assurance about whether the Academy’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, 
and grant agreements, noncompliance with which could have a direct and material effect on the financial 
statements. However, providing an opinion on compliance with those provisions was not an objective of our audit 
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards.  
 
Purpose of This Report  
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing, and not to provide an opinion on the effectiveness of the Academy’s internal control or on 
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards 
in considering the Academy’s internal control and compliance. Accordingly, this communication is not suitable for 
any other purpose. 
 
 
 
San Diego, California 
December 9, 2024 
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM; AND 
REPORT ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE 

 
 
To the Board of Directors of Directors 
Oakland Military Institute College Preparatory Academy 
Oakland, California 
 
Report on Compliance for Each Major Federal Program  
 
Opinion on Each Major Federal Program 
 
We have audited Oakland Military Institute College Preparatory Academy (the “Academy”) compliance with the types 
of compliance requirements described in the OMB Compliance Supplement that could have a direct and material 
effect on each of the Academy's major Federal programs for the year ended June 30, 2024. The Academy's major 
Federal programs are identified in the Summary of Auditors’ Results section of the accompanying Schedule of 
Findings and Questioned Costs. 
 
In our opinion, the Academy complied, in all material respects, with the types of compliance requirements referred 
to above that could have a direct and material effect on each of its major Federal programs for the year ended 
June 30, 2024. 
 
Basis for Opinion on Each Major Federal Program 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America (GAAS); the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are further 
described in the Auditors’ Responsibilities for the Audit of Compliance section of our report.  
 
We are required to be independent of the Academy and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. Our 
audit does not provide a legal determination of the Academy’s compliance with the compliance requirements 
referred to above. 
 
Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of laws, 
statutes, regulations, rules and provisions of contracts or grant agreements applicable to the Academy’s federal 
programs. 
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Auditors’ Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the Academy’s 
compliance based on our audit. 
 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will 
always detect material noncompliance when it exists. The risk of not detecting material noncompliance resulting 
from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material, if there is a substantial likelihood that, individually or in the 
aggregate it would influence the judgment made by a reasonable user of the report on compliance about the 
Academy’s compliance with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance, 
we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the Academy’s compliance with the compliance requirements referred to above and 
performing such other procedures as we considered necessary in the circumstances. 

• Obtain an understanding of the Academy’s internal control over compliance relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances and to test and report on internal 
control over compliance in accordance with Uniform Guidance, but not for the purpose of expressing an 
opinion on the effectiveness of the Academy‘s internal control over compliance. Accordingly, no such 
opinion is expressed. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal control 
over compliance that we identified during the audit. 
 
Report on Internal Control Over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance with a type of compliance requirement of a Federal program on a 
timely basis. A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, 
in internal control over compliance, such that there is a reasonable possibility that material noncompliance with a 
type of compliance requirement of a Federal program will not be prevented, or detected and corrected, on a timely 
basis. A significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, 
in internal control over compliance with a type of compliance requirement of a Federal program that is less severe 
than a material weakness in internal control over compliance, yet important enough to merit attention by those 
charged with governance. 
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Report on Internal Control Over Compliance, continued 
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditors’ 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in 
internal control over compliance that might be material weaknesses or significant deficiencies in internal control 
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control 
over compliance that we consider to be material weaknesses or significant deficiencies, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 
 
 
 
San Diego, California 
December 9, 2024  
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INDEPENDENT AUDITORS’ REPORT ON STATE COMPLIANCE AND ON INTERNAL CONTROL OVER 
COMPLIANCE FOR STATE PROGRAM 

 
 
To the Board of Directors of Directors 
Oakland Military Institute College Preparatory Academy 
Oakland, California 
 
Report on State Compliance 
  
Opinion on State Compliance 
 
We have audited Oakland Military Institute College Preparatory Academy (the “Academy”) compliance with the 
types of compliance requirements described in the 2023-24 Guide for Annual Audits of K-12 Local Education 
Agencies and State Compliance Reporting, prescribed in Title 5, California Code of Regulations, section 19810, that 
could have a direct and material effect on each of the Academy’s state programs for the fiscal year ended June 30, 
2024, as identified below. 
 
In our opinion, the Academy complied, in all material respects, with the types of compliance requirements referred 
to above that are applicable to the state programs noted in the table below for the year ended June 30, 2024. 
 
Basis for Opinion 
 
We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 
States of America (GAAS); the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States 2023-24 Guide for Annual Audits of K-12 Local Education 
Agencies and State Compliance Reporting. Our responsibilities under those standards are further described in the 
Auditors’ Responsibilities for the Audit of Compliance section of our report. 
 
We are required to be independent of the Academy and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. Our audit does not provide a legal determination of 
the Academy’s compliance with the compliance requirements referred to above. 
 
Responsibilities of Management for Compliance  
 
Management is responsible for compliance with the requirements referred to above, and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of laws, 
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the Academy's 
compliance with the requirements described in the 2023-24 Guide for Annual Audits of K-12 Local Education 
Agencies and State Compliance Reporting.
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Auditors’ Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance 
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the Academy’s 
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS, Government Auditing 
Standards, and the 2023-24 Guide for Annual Audits of K-12 Local Education Agencies and State Compliance 
Reporting will always detect a material noncompliance when it exists. The risk of not detecting a material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the 
compliance requirements referred to above is considered material, if there is a substantial likelihood that, 
individually or in the aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Academy’s compliance with the requirements of the state programs as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the 2023-24 Guide for 
Annual Audits of K-12 Local Education Agencies and State Compliance Reporting, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit.  
• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the Academy’s compliance with the compliance requirements referred to above and 
performing such other procedures as we considered necessary in the circumstances.  

• Obtain an understanding of the Academy’s internal control over compliance relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances and to test and report on internal 
control over compliance in accordance with the 2023-24 Guide for Annual Audits of K-12 Local Education 
Agencies and State Compliance Reporting, but not for the purpose of expressing an opinion on the 
effectiveness of the Academy’s internal control over compliance. Accordingly, no such opinion is 
expressed; and  

• Select and test transactions and records to determine the Academy’s compliance with the state laws and 
regulations applicable to the following items: 
 

PROGRAM NAME
PROCEDURES 
PERFORMED

School Districts, County Offices of Education, and Charter Schools:
T. California Clean Energy Jobs Act Not applicable
U. After/Before School Education and Safety Program Yes
V. Proper Expenditure of Education Protection Account Funds Yes
W. Unduplicated Local Control Funding Formula Pupil Counts Yes
X. Local Control and Accountability Plan Yes
Y. Independent Study-Course Based Not applicable
Z. Immunizations Yes
AZ. Educator Effectiveness Yes
BZ. Expanded Learning Opportunities Grant (ELO-G) Yes
CZ. Career Technical Education Incentive Grant Not applicable
EZ. Transitional Kindergarten Yes
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PROGRAM NAME
PROCEDURES 
PERFORMED

Charter Schools:
AA.Attendance Yes
BB. Mode of Instruction Yes
CC.Nonclassroom-Based Instruction/Independent Study Not applicable
DD Determination of Funding for Nonclassroom-Based Instruction Not applicable
EE. Annual Instructional Minutes - Classroom Based Yes
FF. Charter School Facility Grant Program Yes

The term not applicable above is used to mean the Academy did not offer the program during the fiscal year or 
did not receive any funding for the program. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal control 
over compliance that we identified during the audit. 

Report on Internal Control over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, noncompliance on a timely basis. A material weakness in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such that there is 
a reasonable possibility that a material noncompliance with a compliance requirement will not be prevented, or 
detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance that is less severe than a material weakness 
in internal control over compliance, yet important enough to merit attention from those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the Auditors’ 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in 
internal control over compliance that might be material weaknesses or significant deficiencies in internal control 
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control 
over compliance that we consider to be material weaknesses or significant deficiencies, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over 
compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the 2023-24 Guide for Annual Audits of 
K-12 Local Education Agencies and State Compliance Reporting. Accordingly, this report is not suitable for any other
purpose.

San Diego, California 
December 9, 2024 
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FINANCIAL STATEMENTS
Type of auditors' report issued: Unmodified

Is a going concern emphasis-of-matter paragraph included in the auditors' report? No
Internal control over financial reporting:

Material weakness(es) identified? No
Significant deficiency(ies) identified? None Reported

Non-compliance material to financial statements noted? No

FEDERAL AWARDS
Internal control over major program:

Material weakness(es) identified? No
Significant deficiency(ies) identified? None Reported

Type of auditors' report issued: Unmodified
Any audit findings disclosed that are required to be reported in accordance

with Uniform Guidance 2 CFR 200.516(a)? No
Identification of major programs:

Assistance Listing Number(s) Name of Federal Program of Cluster
10.553 National School Lunch Program

Dollar threshold used to distinguish between Type A and Type B programs: 750,000$         
Auditee qualified as low-risk auditee? Yes

STATE AWARDS
Internal control over state programs:

Material weakness(es) identified? No
Significant deficiency(ies) identified? None Reported

Type of auditors' report issued on compliance for state programs: Unmodified  
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FIVE DIGIT CODE AB3627 FINDING TYPES
20000 Inventory of Equipment
30000 Internal Control  

 
There were no audit findings related to the financial statements during fiscal year 2024. 
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FIVE DIGIT CODE AB3627 FINDING TYPES
50000 Federal Compliance  

 
There were no audit findings and questioned costs related to federal awards during fiscal year 2024. 
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FIVE DIGIT CODE AB3627 FINDING TYPES
10000 Attendance
40000 State Compliance
42000 Charter School Facilities Program
43000 Apprenticeship: Related and Supplemental Instruction
60000 Miscellaneous
61000 Classroom Teacher Salaries
62000 Local Control Accountability Plan
70000 Instructional Materials
71000 Teacher Missassignments  

 
There were no audit findings and questioned costs related to state awards during fiscal year 2024. 
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There were no audit findings and questioned costs during fiscal year 2023. 
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