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Proposed Board Motion 
 
I move that the board appoint Ms. Nanie Montijo as the Treasurer and Ms. Barbara Torres as the 
Secretary of Magnolia Education & Research Foundation dba Magnolia Public Schools 
(“MPS”). 
 
Introduction  
 
Per the MPS Bylaws the Treasurer should;  
 

• Keep and maintain adequate and correct books and accounts of the corporation’s 
properties and transactions 

• Send or cause to be given to directors such financial statements and reports as are 
required to be given by law, by the MPS bylaws or by the Board 

• Deposit or cause to be deposited, all money and other valuables in the name and to the 
credit of the corporation with such depositories as the Board of Directors may designate; 

• Disburse the corporation’s funds as the Board of Directors may order 
• Render to the President, Chairman of the Board, if any, and the Board, when requested, 

an account of all transactions as Treasurer and of the financial condition of the 
corporation 

• Have such other powers and perform such other duties as the Board or the bylaws may 
require. 

• If required by the Board, the Treasurer shall give the corporation a bond in the amount 
and with the surety or sureties specified by the Board of Directors for faithful 
performance of the duties of the office and for restoration to the corporation of all of its 
books, papers, vouchers, money and other property of every kind in the possession or 
under the control of the Treasurer on his or her death, resignation, retirement, or removal 
from office 

 
The Secretary should;  
 

• Keep or cause to be kept a book of minutes of all meetings, proceedings, and actions of 
the Board and of committees of the Board 

• Keep or cause to be kept a copy of articles of incorporation and bylaws, as amended to 
date 

• Keep or cause to be kept, notice of all meetings of the Board and of committee of the 
Board of Directors that the bylaws require to be given 
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• Keep the corporate seal, if any, in safe custody and shall have such other powers and 
perform such other duties as the Board of Directors or bylaws may require 

 
Background 
 
During the June 14th MPS Board Meeting, Mr. Brian Holman, Partner at Musick, Peeler & 
Garrett LLP, presented the requirements on appointing corporate officers for the MPS 
corporation. The Board voted to postpone the approval of this item for further review and it is 
now being presented for approval with further details. 
 
Mr. Holman explained to the Board that the Treasurer and Secretary should be the organization’s 
staff members who carry out the functions mentioned above. In the past, the Treasurer and the 
Secretary have been members of the Board. However, MPS Board members serve within a 
governing board and do not conduct the duties stated above. Therefore, Mr. Brian Holman 
recommends that the appointed corporate officers be staff members rather than Board members. 
 
Budget Implications  
 
None  
 
Exhibits (attachments): 

• MPS Bylaws 
































