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Proposed Board Recommendation(s) 

Staff recommends that the Board of Directors approve the dissolution of that certain nonprofit 
public benefit corporation formed in the State of California, Magnolia Science Academy in 
accordance with the requirements for dissolving a California nonprofit corporation set forth by the 
Attorney General’s Office Registry of Charitable Trusts. 

Background 

Magnolia Science Academy (“MSA”) was formed in 2005 in the State of California as a non-profit 
public benefit corporation.  See Exhibit A (Articles of Incorporation).  MSA received a tax 
exemption letter from the Internal Revenue Service.  See Exhibit B (IRS determination letter). 
Pursuant to its Bylaws, Magnolia Educational & Research Foundation as successor to Dialog 
Cultural, Scientific & Educational Foundation, is its sole member and as such has the right to 
dissolve MSA.  See Exhibit C (Bylaws).  MPS’s auditors were able to have certain fees and charges 
waived that had accrued over time notwithstanding its inactive status. 

Budget Impacts 

While MPS may have to spend some fees to have the corporation dissolved and final tax returns 
filed, it is better to dissolve a corporation that is not being used and for which we have no current 
plans.   

Exhibits (attachments): 
Exhibit A – Articles of Incorporation 
Exhibit B – IRS determination letter 
Exhibit C – Bylaws 

Board Agenda Item #: III B .

Date: May 24, 2018 

To: Magnolia Board of Directors 

From: Caprice Young, Ed.D., CEO & Superintendent 

Staff Lead: Patrick Ontiveros, General Counsel & Director of Facilities 

RE: Dissolution of Unused Corporation 
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Exhibit A 
 

Articles of Incorporation of Magnolia Science Academy 
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Exhibit B 

 
IRS Determination Letter 
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Exhibit C 
 

Bylaws 






























