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Proposed Board Recommendation 
Discussion Item Only 
 
Background 
 
On September 6, 2017, Magnolia Public School finalized the 2017 Bond and received proceeds of the 
Charter School Revenue Bonds, Series 2017.  The Bond funds are subject to two draws, September 6, 
2017 and November 1, 2017; maturity on Year 2044 with average interest rate of 5.25% with par amount 
of $25,000,000.00 
 
Budget Implications  
 
The drawdown schedule is as follows: 
 

Bond Project   Draw #1  on  9/6/17   Draw #2  on 11/1/17             Total 
    
MSA San Diego    $ 11,628,190.94    $                0.00    $ 11,628,190.94 
MSA 1 Reseda    $   7,266,922.55    $  2,200,000.00    $   9,466,922.55 
MSA Santa Ana    $   1,555,554.11    $  2,785,000.00    $   4,340,554.11 
Total    $  20,450,667.60    $  4,985,000.00    $  25,435,667.60 

 
Cost of Issuance:                 $  733,250.00 
Underwriter’s Discount:      $  203,309.00   
Paid from Bond proceed      $  936,559.00      
  
How Does This Action Relate/Affect/Benefit All MSAs? 
 
N/A 
 
Name of Staff Originator:  
 
Nanie Montijo, Chief Financial Officer 
 
Attachments 
Summary of CSFA Sources and Uses of Funds 
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