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Board&Agenda&Item&#& II.A&

Date:& 09.10.2015&

To:& Magnolia&Board&of&Directors&

From:& Caprice&Young,&Ed.D.,&CEO&&&Superintendent&

Staff&Lead:& Frank&Gonzalez,&Chief&Growth&Officer&

RE:&
Approval&of&the&State&Charter&School&Facilities&Incentive&
Grants&Program&Agreement&for&MSAQ2,&4,&and&5&

 
Proposed Board Recommendation 
 
I move that the board accept the terms and conditions of the California School Finance Authority 
State Charter School Facilities Incentive Grants Program – Grant Agreement Number 11-43 for 
Magnolia Science Academy 2,4 and 5. 
 
Background 
 
The California School Finance Authority awarded grants to Magnolia Science Academy 2, 4 and 
5 under the State Charter School Facilities Incentive Grants Program.  The per-pupil federal 
grants will be awarded in monthly disbursements over three years to Magnolia Science Academy 
2, 4 and 5 for the projects described below. 
 
Project Description: Lease costs for the charter school facilities located at 17125 Victory Blvd., 
Van Nuys, CA 91406 
 
Project Description: Lease costs for the charter school facilities located at 11330 Graham Place, 
Los Angeles, CA 90064 
 
Project Description: Lease costs for the charter school facilities located at 18230 Kittridge Street, 
Reseda, CA 91335 
 
 
Budget Implications 
 
MSA-2 will receive $74,297 annually (based on 75 percent of annual lease costs of $99,062 
during the 2015-16 school year), for a total three-year award of $222,890. 
 
MSA-4 will receive $104,958 annually (based on 75 percent of annual lease costs of $139,944 
during the 2015-16 school year), for a total three-year award of $314,873. 
 
MSA-5 will receive $74,297 annually (based on 75 percent of annual lease costs of $99,063 
during the 2015-16 school year), for a total three-year award of $222,891. 
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Name of Staff Originator: Frank Gonzalez, Chief Growth Officer 
 
Attachments 
 
Magnolia Science Academy 2 Grant Agreement.pdf 
Signed Award Letter – MSA 2.pdf 
 
Magnolia Science Academy 4 Grant Agreement.pdf 
Signed Award Letter – MSA 4.pdf 
 
Magnolia Science Academy 5 Grant Agreement.pdf 
Signed Award Letter – MSA 5.pdf 
 
 
 








































































































