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Proposed Board Recommendation 
 
I move that the board approve the resolution accepting the terms and conditions of the Facility 
Incentive Grant for MSA-1 and MSA-7.  
 
Background 
 
California School Finance Authority awarded a grant to Magnolia Science Academy 1 (CDS 
Code: 19-64733-6119945) under Funding Round 12 of the State Charter School Facilities 
Incentive Grants Program (Program) (CFDA #84.282D). Assuming ongoing eligibility, the per-
pupil federal grant will be awarded in disbursements over three years from September 2016 
through August 2019 to Magnolia Science Academy 1 for the project described below. 
 
Project Description:                             New Construction costs for the charter school     

located at: 18238 Sherman Way, Reseda, CA 91335 
 
Total Annual Grant Amount: 
$500,000 (based on the calculation of $1,000 per student enrollment of 540 as reported by the 
California Department of Education). The total grant amount is $500,000 annually, for a total 
three-year award of $1,500,000 under the State Charter Facilities Incentive Grants 
Program 
 
 
California School Finance Authority awarded a grant to Magnolia Science Academy 7 (CDS 
Code: 19-64733-0117655) under Funding Round 12 of the State Charter School Facilities 
Incentive Grants Program (Program) (CFDA #84.282D). Assuming ongoing eligibility, the per-
pupil federal grant will be awarded in disbursements over three years from September 2016 
through August 2019 to Magnolia Science Academy 7 for the project described below. 
 
Project Description:                             New Construction costs for the charter school facilities 
                                                            located at: 18355 Roscoe Blvd., Northridge, CA 91325 

Board	Agenda	Item	#	 Agenda	#	II	E	

Date:	 September	8,	2016	

To:	 Magnolia	Board	of	Directors	

From:	 Caprice	Young,	Ed.D.,	CEO	&	Superintendent	

Staff	Lead:	 Oswaldo	Diaz,	Chief	Financial	Officer	

RE:	 Accepting	the	terms	and	conditions	of	the	Facility	Incentive	Grant	
for	MSA-1	and	MSA-7		



 
 
 
Total Annual Grant Amount: 
$138,325 (based on 75 percent of annual New Construction costs of $184,433 during the 2016-
17 school year. The total grant amount is $138,325 annually, for a total three-year award of 
$414,975 under the State Charter Facilities Incentive Grants Program 
 
Budget Implications 
 
None at this time. 
 
Name of Staff Originator:  
 
Brock Atar, Senior Financial Analyst 
 
Attachments 
 
Facility Incentive Grant Resolution FY 16-17 for MSA-1 and MSA-7 
Award Letter for MSA-1 and MSA-7     
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MAGNOLIA	EDUCATION	AND	RESEARCH	FOUNDATION	BOARD	RESOLUTION	
ACCEPTANCE	OF	MAGNOLIA	SCIENCE	ACADEMY-1	

CHARTER	
SCHOOLS	FACILITIES	INCENTIVE	GRANT	

Resolution		20160908-1			
	

WHEREAS,	the	Principal	of	Magnolia	Science	Academy-1	has	applied	for	a	grant	
from	 the	California	School	Finance	Authority	 (the	 "Authority")	under	 the	State	
Charter	Facilities	Incentive	Grants	Program	(CFDA	#84.292D);	

WHEREAS,	 on	 August	 10,	 2016,	 the	 Authority	 awarded	 a	 grant	 to	 Magnolia	
Science	Academy-1	for	CPR	costs	of	 its	 facilities	at	18220-18228	Sherman	Way	
Los	Angeles,	CA	91335	

WHEREAS,	 the	 total	 grant	 amount	 is	 $500,000	 annually,	 for	 a	 total	 three-year	
award	of	$1,500,000	under	the	State	Charter	Facilities	Incentive	Grants	Program	
(CFDA	#84.292D);	pursuant	 to	 the	 terms	of	 the	grant	agreement	 to	be	entered	
into	by	and	between	the	Authority	and	Magnolia	Science	Academy-1.	

WHEREAS,	 the	Board	has	determined	that	 it	 is	 in	 the	best	 interest	of	Magnolia	
Educational	 and	 Research	 Foundation	 that	Magnolia	 Science	 Academy-1	 enter	
into	the	grant	agreement	with	the	Authority;	

NOW,	THEREFOR	BE	IT	RESOLVED	THAT	
The	 Board	 of	 Magnolia	 Education	 and	 Research	 Foundation,	 on	 behalf	 of	
Magnolia	 Science	 Academy-1,	 accepts	 the	 terms	 and	 conditions	 of	 the	 grant	
agreement;	

The	Board	of	Magnolia	Educational	and	Research	Foundation	hereby	designate	
the	 following	 to	 enter	 into	 the	 grant	 agreement	 and	 any	 other	 documents	 or	
agreements	related	to	the	intent	of	this	resolution:	Oswaldo	Diaz	and	any	other	
Officer	of	the	Board.	

PASSED	AND	ACCEPTED	THIS		8thTH	DAY	OF	SEPTEMBER	2016.	
Magnolia	 Educational	 and	 Research	 Foundation	 A	 California	 non-profit	
corporation	
	
___________________________																																																																														_______________	
President	of	the	Board	 																																																															Date	
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MGNOLIA	EDUCATION	AND	RESEACRH	FOUNDATION	BOARD	RESLUTION	
ACCEPTANCE	OF	MAGNOLIA	SCIENCE	ACADEMY-7	
																															CHARTER	
SCHOOLS	FACILITIES	INCENTIVE	GRANT	

Resolution	20160908-2	
WHEREAS,	the	Principal	of	Magnolia	Science	Academy-7	has	applied	for	a	grant	from	the	California	
School	Finance	Authority	(	the	“Authority”)	under	the	State	Charter	Facilities	Incentive	Grants	
Program	(	CFDA#84.292D);	
	
WHEREAS,	on	August	10,	2016,	the	Authority	awarded	a	grant	to	Magnolia	Science	Academy-7	for	
renovation	cost	of	its	facilities	at	18355	Roscoe	Blvd,	Northridge,	CA	91325	
	
WHEREAS,	the	total	grant	amount	is	$138,325	annually,	for	a	total	three-year	award	of	$414,975	
under	the	State	Charter	Facilities	Incentive	Grant	Program	(CFDA	#84.292D);	pursuant	to	terms	of	
grant	agreement	to	be	entered	into	by	and	between	the	Authority	and	Magnolia	Science	Academy-7.	
	
WHEREAS,	the	Board	has	determined	that	it	is	in	the	best	interest	of	Magnolia	Educational	and	
Research	Foundation	that	Magnolia	Science	Academy-7	enter	into	the	grant	agreement	with	the	
Authority;	
	
NOW,	THEREFOR	BE	IT	RESOLVED	THAT	
The	Board	of	Magnolia	Educational	and	Research	Foundation,	on	behalf	of	Magnolia	Science	
Academy-7,	accepts	the	term	and	conditions	of	the	grant	agreement;	
	
The	Board	of	Magnolia	Educational	and	Research	Foundation	herby	designate	the	following	to	enter	
into	the	grant	agreement	and	any	other	documents	or	agreements	related	to	the	intent	of	this	
resolution:	Oswaldo	Diaz	and	any	other	Officer	of	the	Board.	

PASSED	AND	ACCEPTED	THIS		8thTH	DAY	OF	SEPTEMBER	2016.	
Magnolia	Educational	and	Research	Foundation	A	California	non-profit	corporation	
on.	
_______________________________		 	 	 	 	 	 														____________	

President of the Board       Date   










