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Board Agenda Item # III B 

Date: April 21, 2016 

To: MPS Board of Directors 

From: Caprice Young, Ed.D., CEO & Superintendent 

Staff Lead: Oswaldo Diaz, Chief Financial Officer 

RE: 
Approval of 2015-16 Second Interim Financial Report for 
MSA Santa Ana, MSA Santa Clara, and MSA San Diego 

 
 
Proposed Board Recommendation 
 
I move that the Board approve the 2015-16 Second Interim Financial Reports as presented. 
 
Background 
 
The Second Interim report is part of an ongoing series of state-required reports for the 2015-16 
fiscal year. Pursuant to Education Code Section 42100 and by Education Code Section 1628, 
Charter schools must submit the completed Second Interim Report forms to their authorizing 
agencies by March 15, 2016. Magnolia Public Schools have submitted the Second Interim 
Report to the regulatory entities in accordance with the dates stablished by the California 
Education Code.  
 
Second Interim reports are based on the financial statements for the period ended January 31, 
2016.  
 
Budget Implications 
 
There are no budget implications. 
 
Attachments 
 
2015-16 Second Interim Report for MSA-SA, MSA-SC, and MSA-SD. 
 
 
Name of Staff Originator:    
 
Oswaldo Diaz, Chief Financial Officer 
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This charter school uses the following basis of accounting:
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Depreciation Expense (for accrual basis only) 6900
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