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Executive Summary

2

Assumptions

The 2023-24 July Budget is based on the latest available information released in the Governor’s May 
Revise.  While the State Budget will not be finalized until July, this budget is based on the best known 
information in accordance with accepted standard projections.

Summary
• Average Daily Attendance is projected at 3,464, which is 160 ADA higher than prior year 

projections.
• Revenues of $82,288,900 are up $6.58 million from 2022-23
• Expenditures of $80,159,404 are up $5.64 million from 2022-23
• MPS is projecting a net operating surplus of $2.13 million, which is up $931k from 2022-23

MPS’ overall cash position remains solid with a projected cash balance of $36.7 million 
as of June 30, 2024.
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QUESTIONS & 
COMMENTS
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