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Proposed Board Recommendation 

I move for the Finance Committee to approve of the FY 2021/2022 Unaudited Actuals Report for Magnolia Public 

Schools, and further recommends that the Committee move and recommend for the Board to adopt the same. 

Background 

All charter schools in California must submit their board approved “Unaudited Actuals” for the prior fiscal year by 

September 15th per California Education Code. The Unaudited Actuals represents the complete prior fiscal year’s 

financial activities following all year-end closing activities for all MPS Schools. 

Budget Implications 

None  

Attachments: 

• Unaudited Actuals Reports for all school site and MERF (Summary)

• Full report with unaudited financials for FY 21/22

Board Agenda Item # II A: Recommended Action Item 

Date: September 7, 2022 

To: Magnolia Public Schools – Finance Committee 

From: Alfredo Rubalcava, CEO & Superintendent 

Staff Lead: Steve Budhraja Ed.D.,  Chief Financial Officer 

RE: Approval of 2021-22 Unaudited Actuals Report 
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The Unaudited Actuals Report provides updated information regarding revenues that come primarily from 
State and Federal sources along with expenditures associated with those revenues for the for 2021-22  
fiscal year.
• The changes to revenues and expenditures from the previous reporting period have been noted 

below.  
– Average Daily Attendance of 3,392 representing a reduction from 3,802 in the prior year
– Revenues of $66.8 million, which represents an increase of $1.64 million from the Second Interim 

Report
– Expenditures of $64.9 million, which represents an increase of $600k from Second Interim Budget

• Revenues - The additional federal and state funding during the year contributed to increases in revenues when 
compared to the SIB, most of these funds came from Federal sources and include one-time ESSER Funds along with 
reimbursements related to Covid-19 expenses which were carefully monitored and accounted for during the 2021-22 
fiscal year. 

• Expenditures – Increases in expenditures include additional expenses related to loss of learning and special education 
costs resulting from the pandemic along with costs associated with facilities planning projects for the upcoming years.  

Positive Net Income – Magnolia Public Schools had a net operating surplus of $1.86 million, which 
represents a $1.05 million increase from the Second Interim Budget
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