
Board	Agenda	Item	#	 V.	F-	Information	Item	

Date:	 9-12-19

To:	 Magnolia	Board	of	Directors	

From:	 Alfredo	Rubalcava,	CEO	&	Superintendent	

Lead:	 Nanie	Montijo,	Chief	Finance	Officer	and	Karl	Yoder,	DMS	

RE:	 VTD	Joins	Eide	Bailly,	LLP	

Information item. 

Background: 

On November 9, 2017, Magnolia Public Schools Board of Directors voted to approve a three- year contract 
extension with Vavrinek, Trine, Day and Co, LLP (VTD) to conduct annual audit and render an opinion of 
MPS’s financial statements through fiscal year ending 2019-2020.  The three-year contract extension is 
within the legally allowed length of time an audit firm or partner can provide audit services to an agency 
based on Education Code (EC) Section 41020 (b) (3). 

Last July 22, 2019, VTD joined Eide Bailly LLP, one of the top 25 CPA and business advisory firms in 
the nation. MPS received the announcement letter in advance assuring us that the audit team and the 
level of services will remain the same. Additional services that MPS can avail of with this union are also 
listed in the attached announcement letter. 

Budget Implication:  

none 

Name of Originator: 

Nanie Montijo, Chief Financial Officer 

Attachments 

Announcement Letter from Eide Bailly, LLP 
VTD 3-year Contract  
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May 17, 2019 

Nanie Montijo, Chief Financial Officer 
Magnolia Educational & Research Foundation 
250 East 1st Street 
Los Angeles, CA 90012 

Dear Nanie: 

We’re excited to announce that our firm will join Eide Bailly LLP, one of the top 25 CPA and business advisory 
firms in the nation, on July 22. 

As we make this change, we want you to know your service team will not change and you’ll continue to receive the 
same level of service. 

What will change as we unite with Eide Bailly is your access to a full array of audit, accounting, tax and specialty 
services. We’ll be able to take care of your organization’s needs—and grow with you. Here are a few of the benefits: 

- Local, Personal Service. We understand the importance of knowing and trusting your service team and 
maintaining these relationships. Your service team will not change. 

- More Knowledge and Expertise. You’ll have access to the knowledge and talents of 2,000 professionals 
across Eide Bailly. This includes core business services like audit, tax and accounting, as well as specialized 
services like wealth management, state and local tax, R&D tax credits, fixed asset services, IRS dispute 
assistance, business valuations, technology consulting, and cybersecurity. 

- Industry Specialization. Because of their size, Eide Bailly has built strong industry groups with in-depth 
service lines so they can take care of their client’s industry-specific needs. They serve many industries, 
including governments, healthcare, banking, manufacturing and nonprofits. 

We’re joining this firm because we share a similar culture and approach to service. Know that exceptional client 
service will always be a priority.  

We’d like to thank you for your business, loyalty, friendship and continued support. We look forward to serving 
you for years to come. More communications about this transition will come, but if you have any questions in the 
meantime, please do not hesitate to reach out. 

Sincerely, 

Matthew S. Miller 
Vavrinek, Trine, Day & Co., LLP 

MSM/dr






























