The GLOBE Academy

BALANCE SHEET
As of March 31, 2018

TOTAL
ASSETS
Current Assets
Bank Accounts
10-1001 Operations - 3018874 1,949,023
10-1003 Fundraising - 3019066 210,223
10-1004 Aftercare Account - 3019155 376,357
10-1005 Field Trip Account - 733019163 5,768
10-1007 Clubs 3027459 1,508
10-1008 Paypal 1,692
10-1011 Operation Fund 87238 4,946
10-1012 After School 86622 114,382
Total Bank Accounts $2,663,899
Accounts Receivable
10-153 Accounts Receivable -0
Total Accounts Receivable $-0
Other Current Assets
10-181 Prepaid Expense 29,841
Total Other Current Assets $29,841
Total Current Assets $2,693,740
Fixed Assets
10-221 Leasehold Improvement 701,315
10-222 Accumulated Depreciation -158,948
10-231 Buildings Owned 309,021
10-241 Furniture and Equipment 20,270
10-242 Accumulated Depreciation- -3,822
Equipment
Total Fixed Assets $867,836
Other Assets
10-182 Security Deposits 23,116
Total Other Assets $23,116
TOTAL ASSETS $3,584,692
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
10-421 Accounts Payable -2,796
10-4220 Salaries Payable - Net 236,569
10-471 FIT Payable 74,755
10-472 Georgia Income Tax Payable 69,954
10-473 TRS Payable -173,287
10-475 Group Health Ins Payable 95,578
10-476 Other Group Insurance Payable 36,778
10-477 FICA Payable 38,530
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TOTAL

10-479 OTHER PAYROLL 1,259
WITHHOLDINGS PAYABLE
100-479 Other Payroll Whids 404
Total Accounts Payable $377,743
Other Current Liabilities
100-473 Teacher Retirement Payable -82,321
Total Other Current Liabilities $-82,321
Total Current Liabilities $205,421
Total Liabilities $295,421
Equity
10-700 Opening Balance Equity -10
10-711 Invested in Capital Assets, net of 298,500
related debt
10-740 Unrestricted Net Assets 1,692,858
Net Income 1,297,923
Total Equity $3,289,271
TOTAL LIABILITIES AND EQUITY $3,584,692
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The GLOBE Academy

PROFIT AND LOSS
July 2017 - April 2018

JUL 2017 AUG SEP oCcT NOV DEC JAN 2018 FEB MAR APR TOTAL
2017 2017 2017 2017 2017 2018 2018 2018

Income

10-000 Revenues 840,054 706,747 711,118 684,758 767,835 690,782 1,287.972 673,425 677,947 657,770 $7,507,408
Total Income $640,054 $706,747 $711,118 $684,758 $767,835 $690,782 $1,287,972 $673,425 $677,947 $657,770 $7,507,408
GROSS PROFIT $640,054 $706,747 $711,118 $684,758 $767,835 $690,782 $1 ,287,972 $673,425 $677,847 $657,770 $7,507,408
Expenses

10-1000 Instruction 462,235 443,348 362,489 361,516 396,292 361,652 366,661 374,678 365,748 397,754 $3,892,374
10-2100 Pupil Services 18,529 21,789 17,846 20,449 24,157 21,387 22,340 23,444 31,271 22,861 $224,074
10-2210 Improvement of 35,594 12,918 12,439 13,454 19,891 16,023 9,455 9,000 19,089 $147,863
instruct Service

10-2220 Educational Media 1,969 1,861 1,848 1,877 1,848 1,848 1,914 1,829 1,849 1,849 $18,692
Services

10-2300 General 22,455 10,843 9,528 20,638 15,085 14,849 2,262 3,070 6,210 3,672 $108,590
Adminstration

10-2400 School 61,950 58,503 71,474 69,311 71,121 66,342 72,488 73,055 70,674 72,149 $687,067
Administration

10-2500 Support Services- 14,016 14,221 14,172 13,997 14,249 13,997 14,414 14,298 14,298 14,334 $141,997
Business

10-2600 Maint & Oper-Plant 79,266 85,212 54,742 42,594 47,079 47,498 44,012 47,519 49,206 41,178 $538,397
Services

10-2900 Fundraising 35 278 1,802 552 3,418 834 3,573 2,400 100 100 $12,892
Activities-

10-3100 School Nutrition 5,385 5,619 6,495 6,181 5,168 5,654 4,762 8,099 $47,363
Program

10-3300 ASP Operations 23,092 32,882 33,528 29,006 39,704 38,659 22,028 35,241 30,512 36,854 $321,507
Total Expenses $683,547 $709,917 $585,967 $578,874 $632,569 $591,926  $571,369 $589,750 $587,057 $609,840 $6,140,815
NET OPERATING INCOME $-34,493 $-3,170 $125,151 $105,884 $135,266 $98,856 $716,603 $83,675 $90,850 $47,930 $1,366,592
Other Expenses

66901 Suspense 5,587 7,196 3,978 3,978 $20,740
Total Other Expehses $0 $0 $5,587 $7,196  $3,978  $3,978 $0 $0 $0 $0 $20,740
'NET OTHER INCOME $0 $0 $-5587 $-7,196 $-3,978 $-3,978 $0 $0 $0 $0  $-20,740
NET INCOME $-34,493 $-3,170 $119,564 $98,688 $131,288 $94,878  $716,603 $83,675 $90,890 $47,930 $1,345,853
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The GLOBE Academy, Inc.

OPERATIONAL BUDGET & 5 Year Projection

FY 2018/2019
FTE (BOY) 866
Income
10-000 Revenues
1215 Club Dues 0
1225 Fund raising/Misc. Sales 250,000
1340 After School Program Revenue 421,569
1701 Field Trip 47,300
4520 Grant Income - IMP 0
3120 Total Quality Basic Education F 9,009,614
Total Income 9,728,483
Y
Expenses
Total 10-1000 Instruction 5,865,333
Total 10-2100 Pupil Services 299,590
Total 10-2210 Improvement of Instruct Service 245,025
Total 10-2220 Educational Media Services 61,049
Total 10-2300 General Adminstration 139,517
Total 10-2400 School Administration 064,582
Total 10-2500 Support Services-Business 232,536
Total 10-2600 Maint & Oper-Plant Services 872,180
Total 10-2900 Fundraising Activities- 17,100
Total 10-3100 School Nutrition Program 80,000
Total 10-3300 ASP Operations 448 249
Total 10-5100 Debt Services 0
Total Expenses 9,225,162
Net Operating Income 503,321
Net Income 503,321
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