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River Valley Charter School

Finance Committee Zoom Meeting

Published on September 10, 2026 at 8:17 PM EDT

Date and Time
Tuesday September 15, 2026 at 10:00 AM EDT

River Valley Charter School welcomes your participation at Board meetings. The purpose of a public meeting of
the Board of Trustees (“Board”) is to conduct the affairs of the organization in public. Your participation assures
us of continuing community interest in our school and assists the Board in making the best decisions for our
school. To assist you in the ease of speaking/participating in our meetings, guidelines are provided at the bottom
of this agenda. All materials for all board and committee meetings, are available on our Board on track public

portal found at rivervalleycharter.org.

Agenda
Purpose Presenter Time
1. Opening Items 10:00 AM
A. Record Attendance 1m
B. Call the Meeting to Order
Il Finance & Facilities 10:01 AM

https://us02web.zoom.us/j/5811298515?pwd=76lv4gC917awBi37yFVF{8A4e6IWqp.1

Powered by BoardOnTrack 10of 8


https://us02web.zoom.us/j/5811298515?pwd=Z6lv4gC917awBi37yFVFf8A4e6lWqp.1

River Valley Charter School - Finance Committee Zoom Meeting - Agenda - Tuesday September 15, 2026 at 10:00 AM

A. Review of August financials
B. Approve 2026/2027 Capital Budget

C. Public Comment

1. Other Business

IV. Closing Items

A. Adjourn Meeting

Purpose

Discuss
Vote

Discuss

Vote

Presenter

Gary LeFave
Gary LeFave

Gary LeFave

Time

20 m

15 m

THE ORDER OF BUSINESS MAY BE CHANGED WITHOUT NOTICE Notice is hereby given that the order of

consideration of matters on this agenda may be changed without prior notice.

REASONABLE LIMITATIONS MAY BE PLACED ON PUBLIC TESTIMONY The Board Chair reserves the right

to impose reasonable time limits on public testimony to ensure that the agenda is completed.
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River Valley Charter School - Finance Committee Zoom Meeting - Agenda - Tuesday September 15, 2026 at 10:00 AM

Section:

Item:

Purpose:
Submitted by:
Related Material:

Coversheet

Review of August financials

Il. Finance & Facilities
A. Review of August financials
Discuss

August Financials.xlsx
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River Valley Charter School - Finance Committee Zoom Meeting - Agenda - Tuesday September 15, 2026 at 10:00 AM

Notice

The following file is attached to this PDF. You will need to open this packet in an
application that supports attachments to pdf files, e.g. Adobe Reader:

August Financials.xIsx
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https://get.adobe.com/reader/

River Valley Charter School - Finance Committee Zoom Meeting - Agenda - Tuesday September 15, 2026 at 10:00 AM

Coversheet

Approve 2026/2027 Capital Budget

Section: Il. Finance & Facilities

Item: B. Approve 2026/2027 Capital Budget
Purpose: Vote

Submitted by:

Related Material: RVCS Capital Plan 2026-27.docx
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River Valley Charter School - Finance Committee Zoom Meeting - Agenda - Tuesday September 15, 2026 at 10:00 AM

RVCS CAPITAL PLAN, 2026-2027

Project Description | Current Estimated Date | Current How is/will this
Status of Completion Estimated project be

Cost financed?

Interior Paint Complete | August 2026 Actual: Capital Reserve
$40,74O Funds

Pathway & retaining wall | complete | August 2026 Actual: Capital Reserve

for playground $13.700 Funds

Hallway Tiling Complete | 2026-27 Actual: Capital Reserve
$3000 Funds

Purchase of , In Process | 2026-27 Estimated: Capital Reserve

Maintenance Equipment $4000 Funds

(e.g. snow blower, etc.)

Technology Upgrades In Process | October 2026 Estimated: Capital Reserve

(not chromebooks) $40.000 Funds

Furnishings & Signage | |, process | 2026-27 Estimated: Capital Reserve
$5000 Funds

Fencing for playground | Nt Begun | Fall 2026 Estimated: Capital Reserve
$1 5’000 Funds

Flashing of back of Not begun | Fall 2026 Estimated: Capital Reserve

building $15.000 Funds

i;[grr:g Soﬂsglésyzc;g:?]d) Not begun | Fall 2026 Estimated: Capital Reserve
$1 500 Funds

Shade Sail install Not begun | Fall 2026 Estimated: Capital Reserve
$1 500 Funds

Roofing repairs Not Begun | Fall 2026 or June | Estimated: Capital Reserve

Window _ Not Begun | April Break or June | Estimated: Capital Reserve

repointing/flashing 2027 $10.000 Funds

Estimated Total 2026-2027 $179,440 or Capital Reserve
Approx. Funds
$180,000
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Dashboard

		River Valley Charter School

		August Dashboard



				Actual		Recommended

		Key Ratios

		1 Current Ratio		3.88		>=1.5		Total bank accounts divided by total current liabilties (balance sheet)

		2 Cash on hand		130		>=60 Day		(references lines 23-26 on the dashboard)

		3 % of expenses paid by tuition		99%		>=90%		Tuition divided by total expenses (budget)

		4 Debt to asset ratio		0.53		<=.9		Total liabilities divided by total assets (balance sheet)

		5 Admin Expense %		18%		15% or less		Total administration divided by total expenses (budget)

		6 Occupancy Expense %		10%		15% or less		Total occupancy divided by total expenses (budget)

		7 Staff Expense %		66%		Average is 65 to 70%		Total personnel divided by total expenses (budget)

		Key Ratios Narrative:

		1. The school is considered to be low risk.

		2. The school has 130 days cash on hand and is considered to be at low risk.

		3. 99% of the expenses are paid by the per pupil tuition,  considered low risk

		4. The school has more assets than liabilities, considered low risk.

		5. The school spends 18% on Administrative Expenses

		6. The school spends 10% on Occupancy Expenses, well below the recommended 15%

		7. The school spends 66% on Staff Expenses, withing the recommended range



		Cash		2,230,441		Total cash/cash equivalents (balance sheet)

		Expenses

tc={A4B77E75-2848-4A52-9851-9433D36EE0E0}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Adjust for actual Cash Rent not Cap Lease		6,256,456		Total expenses (budget)

		Daily Cash		17,141

		Days		130

		Material Budget Variances Explained Below (Any budgeted line item of 100K or more  with a 5% or higher deviation)





























		Surplus Recommendations

		Capital

		Supplies & Furniture

		Bonuses



Adjust for actual Cash Rent not Cap Lease







Balance Sheet

		Balance Sheet

		River Valley Charter School

		As of August 31, 2026

		Distribution account		Total

				As of August 31, 2026		As of June 30, 2026 (custom)		$ Change (custom)

		Assets

		Current Assets

		Bank Accounts

		1071 Clearing Accounts

		1072 Bill.com Money Out Clearing		30.00		450.00		-420.00

		Total for 1071 Clearing Accounts		$30.00		$450.00		-$420.00

		Cash/Cash Equivalents

		1020 Newburyport MMKT (6893)		555,192.18		470,669.39		84,522.79

		1045 Rockland Trust Operating (2010)		19,674.15		110,776.16		-91,102.01

		1055 Rockland Trust Payroll (2023)		58,779.83		264,352.52		-205,572.69

		1065 Rockland Trust MMKT (2036)		1,596,794.94		1,246,355.16		350,439.78

		Total for Cash/Cash Equivalents		$2,230,441.10		$2,092,153.23		$138,287.87

		Restricted Cash

		1086 Rockland Trust Capital Reserve (2049)		373,805.92		390,638.60		-16,832.68

		Total for Restricted Cash		$373,805.92		$390,638.60		-$16,832.68

		Total for Bank Accounts		$2,604,277.02		$2,483,241.83		$121,035.19

		Accounts Receivable

		1110 Grants Receivable-Federal		0.04		6,960.39		-6,960.35

		1200 Accounts Receivable		0.00		468,225.47		-468,225.47

		Total for Accounts Receivable		$0.04		$475,185.86		-$475,185.82

		Other Current Assets

		1280 Payroll Clearing A/C		-1,619.91		-710.99		-908.92

		1300 Prepaid Expenses		42,713.59		37,799.85		4,913.74

		1600 Due From Foundation		48,521.00		145,137.00		-96,616.00

		Total for Other Current Assets		$89,614.68		$182,225.86		-$92,611.18

		Total for Current Assets		$2,693,891.74		$3,140,653.55		-$446,761.81

		Fixed Assets

		1500 Property,Plant & Equipment

		1530 Leasehold Improvements		1,819,345.96		1,348,874.79		470,471.17

		1540 Furniture & Equipment		132,364.38		132,364.38		0.00

		1550 Equipment		14,087.60		14,087.60		0.00

		1590 Vehicles-Ford Transit Vans		145,734.00		145,734.00		0.00

		1604 Accumulated Depreciation		-893,440.91		-873,688.91		-19,752.00

		Total for 1500 Property,Plant & Equipment		$1,218,091.03		$767,371.86		$450,719.17

		1501 Right to Use Lease Asset		3,438,836.00		3,438,836.00		0.00

		1601 Accumulated Amortization		-1,134,820.01		-1,111,894.43		-22,925.58

		Total for 1501 Right to Use Lease Asset		$2,304,015.99		$2,326,941.57		-$22,925.58

		1502 Construction in Progress		0.00		467,616.17		-467,616.17

		Total for Fixed Assets		$3,522,107.02		$3,561,929.60		-$39,822.58

		Other Assets

		1551 Copier Lease		0.00		0.00		0.00

		Total for Other Assets		$0.00		$0.00		$0.00

		Total for Assets		$6,215,998.76		$6,702,583.15		-$486,584.39

		Liabilities and Equity

		Liabilities

		Current Liabilities

		Accounts Payable

		2000 Accounts Payable		65,602.49		135,196.51		-69,594.02

		Total for Accounts Payable		$65,602.49		$135,196.51		-$69,594.02

		Credit Cards

		Credit Card (7007)		-1,702.13		-1,428.91		-273.22

		Divvy		22,203.93		16,437.13		5,766.80

		Total for Credit Cards		$20,501.80		$15,008.22		$5,493.58

		Other Current Liabilities

		2100 Accrued Expenses		26,484.29		29,764.29		-3,280.00

		2120 Accrued MTRB Retirement		22,841.35		21,704.30		1,137.05

		2130 Accrued Payroll		470,288.42		884,222.57		-413,934.15

		2140 Accrued Payroll Taxes & Fringe		89,035.23		89,035.23		0.00

		2415 Lease Liability-C/P		0.00		0.00		0.00

		Total for Other Current Liabilities		$608,649.29		$1,024,726.39		-$416,077.10

		Total for Current Liabilities		$694,753.58		$1,174,931.12		-$480,177.54

		Long-term Liabilities

		2365 Lease Liability-L/T		2,620,850.39		2,639,016.87		-18,166.48

		Total for Long-term Liabilities		$2,620,850.39		$2,639,016.87		-$18,166.48

		Total for Liabilities		$3,315,603.97		$3,813,947.99		-$498,344.02

		Equity

		3600 Unrestricted-Operating

		3610 Operating		1,200,821.87		1,200,821.87		0.00

		3620 Capital Reserve		376,791.87		376,791.87		0.00

		Total for 3600 Unrestricted-Operating		$1,577,613.74		$1,577,613.74		$0.00

		3650 Invested in Capital		974,150.12		974,150.12		0.00

		3800 Opening Bal Equity		2.00		2.00		0.00

		3900 Retained Earnings		336,869.30		341,910.31		-5,041.01

		Net Income		11,759.63		-5,041.01		16,800.64

		Total for Equity		$2,900,394.79		$2,888,635.16		$11,759.63

		Total for Liabilities and Equity		$6,215,998.76		$6,702,583.15		-$486,584.39





Budget vs. Actuals Summary

		River Valley Charter School

		Budget vs. Actuals: Budget_FY27_P&L - FY27 P&L 

		July - June 2027

				Total

				Actual		Budget		over Budget		% of Budget

		Income

		   4000 Tuition		1,011,248.00		988,668.32		22,579.68		102%

		   4100 Grant Income		0.00		0.00		0.00		

		   4200 Private Income		0.00		0.00		0.00		

		   4300 Program Fees		1,262.00		1,200.00		62.00		105%

		   4700 Interest/Investment Income		12,258.52		7,500.00		4,758.52		163%

		   4900 Other Income		860.00		0.00		860.00		

		Total Income		1,025,628.52		997,368.32		28,260.20		103%

		Gross Profit		1,025,628.52		997,368.32		28,260.20		103%

		Expenses

		   01 Personnel & Related 		669,697.59		763,500.00		(93,802.41)		88%

		   02 Occupancy 		105,535.41		80,949.50		24,585.91		130%

		   03 Instructional 		31,476.63		29,500.00		1,976.63		107%

		   04 Pupil Services 		11,029.03		5,000.00		6,029.03		221%

		   05 Administration 		179,527.09		87,333.33		92,193.76		206%

		9999 Uncategorized Expenses		16,603.14		0.00		16,603.14		

		Total Expenses		1,013,868.89		966,282.83		47,586.06		105%

		Net Operating Income		11,759.63		31,085.49		(19,325.86)

		Net Income		$11,759.63 		$31,085.49 		-$19,325.86 		38%







Budget vs. Actuals Details

		River Valley Charter School

		Budget vs. Actuals





				YTD Actuals vs. Budget as of 08/31/2026										YTD Actuals vs. FY27 Budget

				YTD Actual		YTD Budget		over Budget		% of Budget				Actual		Budget		over Budget		% of Budget

		Income

		   4000 Tuition																		

		      4001 Charter School Tuition		1,011,248.00		988,668.32		22,579.68		102%				1,011,248.00		5,932,009.90		(4,920,761.90)		17%

		   Total 4000 Tuition		1,011,248.00		988,668.32		22,579.68		102%				1,011,248.00		5,932,009.90		(4,920,761.90)		17%

		   4100 Grant Income		0.00		0.00								0.00		70,000.00		(70,000.00)		0%

		   4200 Private Income								

		      4202 RVCS Foundation		0.00		0.00		0.00						0.00		100,000.00		(100,000.00)		0%

		   Total 4200 Private Income		0.00		0.00		0.00						0.00		100,000.00		(100,000.00)		0%

		   4300 Program Fees		1,262.00		1,200.00		62.00		105%				1,262.00		110,000.00		(108,738.00)		1%

		      4300-1 Before School Care Fees		0.00		0.00		0.00						0.00		0.00		0.00		

		      4300-2 Field Trip Fees		0.00		0.00		0.00						0.00		0.00		0.00		

		      4300-3 Student Activity Fees		0.00		0.00		0.00						0.00		0.00		0.00		

		   Total 4300 Program Fees		1,262.00		1,200.00		62.00		105%				1,262.00		110,000.00		(108,738.00)		1%

		   4700 Interest/Investment Income		12,258.52		7,500.00		4,758.52		163%				12,258.52		45,000.00		(32,741.48)		27%

		   4900 Other Income		860.00		0.00		860.00						860.00		0.00		860.00		

		Total Income		1,025,628.52		997,368.32		28,260.20		103%				1,025,628.52		6,257,009.90		(5,231,381.38)		16%

		Gross Profit		1,025,628.52		997,368.32		28,260.20		103%				1,032,142.69		5,887,313.23		(4,855,170.54)		18%

		Expenses

		   01 Personnel & Related 								

		      5240 Professional Development		10,396.53		10,000.00		396.53		104%				10,396.53		50,000.00		(39,603.47)		21%

		         5242 PD Contracted Services		0.00				0.00						0.00		0.00		0.00		

		         5243 PD Supplies		0.00				0.00						0.00		0.00		0.00		

		         5244 PD Travel & Other		0.00				0.00						0.00		0.00		0.00		

		      Total 5240 Professional Development		10,396.53		10,000.00		396.53		104%				10,396.53		35,000.00		(39,603.47)		30%

		      5510 Payroll Taxes		22,354.35		20,833.00		1,521.35		107%				22,354.35		125,000.00		(102,645.65)		18%

		      5520 Fringe Benefits		96,554.90		102,667.00		(6,112.10)		94%				96,554.90		616,000.00		(519,445.10)		16%

		      Wages		540,391.81		630,000.00		(89,608.19)		86%				540,391.81		4,130,258.00		(3,589,866.19)		13%

		         5121 Leadership & Administrative						0.00						0.00		0.00		0.00		

		         5212 Instructional Support						0.00						0.00		0.00		0.00		

		         5213 Wages						0.00						0.00				0.00

		         5221 Classroom Teachers						0.00						0.00		0.00		0.00		

		         5222 Specialist Teachers						0.00						0.00		0.00		0.00		

		         5231 Other Teaching Services						0.00						0.00		0.00		0.00		

		         5232 Assistant Teachers						0.00						0.00		0.00		0.00		

		         5251 Guidance, Psychologists & Testing						0.00						0.00		0.00		0.00		

		         5310 Pupil Services						0.00						0.00		0.00		0.00		

		      Total Wages		540,391.81		630,000.00		(89,608.19)		86%				540,391.81		4,130,258.00		(3,589,866.19)		13%

		   Total 01 Personnel & Related (new)		669,697.59		763,500.00		(93,802.41)		88%				669,697.59		4,921,258.00		(4,251,560.41)		14%

		   02 Occupancy (new)								

		      5410 Operating & Maintenance of Bldgs. & Grounds		52,155.16		27,500.00		24,655.16		190%				52,155.16		165,000.00		(112,844.84)		32%

		      5420 Utilities						0.00												

		         5420-1 Electric		363.83		2,500.00		(2,136.17)		15%				363.83		30,000.00		(29,636.17)		1%

		         5420-2 Gas		112.08		1,000.00		(887.92)		11%				112.08		24,000.00		(23,887.92)		0%

		         5420-3 Water		2,665.08		1,500.00		1,165.08		178%				2,665.08		9,000.00		(6,334.92)		30%

		      Total 5420 Utilities		3,140.99		5,000.00		(1,859.01)		63%				3,140.99		63,000.00		(59,859.01)		5%

		      5440 Networking & Communications		10,793.82		8,000.00		2,793.82		135%				10,793.82		18,000.00		(7,206.18)		60%

		      5530-1 Building Liability Ins						0.00						0.00		0.00		0.00		ERROR:#DIV/0!

		      5550 Rent Expense								

		         5550-1 Lease Liability Interest Expense		16,519.86		17,524.00		(1,004.14)		94%				16,519.86		105,145.00		(88,625.14)		16%

		         5550-2 Amortization of Lease Asset		22,925.58		22,925.50		0.08		100%				22,925.58		137,553.00		(114,627.42)		17%

		      Total 5550 Rent Expense		39,445.44		40,449.50		(1,004.06)		98%				39,445.44		242,698.00		(203,252.56)		16%

		   Total 02 Occupancy (new)		105,535.41		80,949.50		24,585.91		130%				105,535.41		488,698.00		(383,162.59)		22%

		   03 Instructional (new)

		      5234 Instructional Contracted Services		5,988.00		5,500.00		488.00		109%				5,988.00		110,000.00		(104,012.00)		5%

		      5261 Textbooks & Curriculum		7,070.62		0.00		7,070.62		0%				7,070.62		0.00		7,070.62		0%

		      5262 Other Instructional Materials		552.00		0.00		552.00		0%				552.00		0.00		552.00		0%

		      5263 Instructional Equipment		0.00		0.00		0.00						0.00		0.00		0.00		0%

		         5263-1 Leased Equipment (Copiers)		1,090.56		1,000.00		90.56		109%				1,090.56		11,000.00		(9,909.44)		10%

		      Total 5263 Instructional Equipment		1,090.56		1,000.00		90.56		109%				1,090.56		11,000.00		(9,909.44)		10%

		      5264 General Supplies & Materials		6,449.67		12,000.00		(5,550.33)		54%				6,449.67		61,000.00		(54,550.33)		11%

		      5265 Field Trips		16.15		0.00		16.15						16.15		85,000.00		(84,983.85)		0%

		      5266 Technology - Hardware		3,371.99		3,500.00		(128.01)		96%				3,371.99		30,000.00		(26,628.01)		11%

		      5268 Technology - Software		6,937.64		7,500.00		(562.36)		93%				6,937.64		28,000.00		(21,062.36)		25%

		   Total 03 Instructional 		31,476.63		29,500.00		1,976.63		107%				31,476.63		325,000.00		(293,523.37)		10%

		   04 Pupil Services 								

		      5330 Food Services		160.53		0.00		160.53		0%				160.53		5,000.00		(4,839.47)		3%

		      5345 Transportation								

		         5345-2 Vehicle Expenses		9,356.36		3,500.00		5,856.36		267%				9,356.36		20,000.00		(10,643.64)		47%

		      Total 5345 Transportation		9,356.36		3,500.00		5,856.36		267%				9,356.36		20,000.00		(10,643.64)		47%

		      5361 Student Activities		1,512.14		1,500.00		12.14		101%				1,512.14		40,000.00		(38,487.86)		4%

		   Total 04 Pupil Services 		11,029.03		5,000.00		6,029.03		221%				11,029.03		65,000.00		(53,970.97)		17%

		   05 Administration 								

		      5121 Board Expenses		0.00		0.00		0.00						0.00		7,500.00		(7,500.00)		0%

		      5122 Contracted Professional Services		100,582.50		30,000.00		70,582.50		335%				100,582.50		175,000.00		(74,417.50)		57%

		      5123 Advertising & Recruitment		5,845.41		3,000.00		2,845.41		195%				5,845.41		4,000.00		1,845.41		146%

		      5124 Travel, Dues & Other		817.30		500.00		317.30		163%				817.30		45,000.00		(44,182.70)		2%

		         5124-1 Subscriptions		0.00		0.00		0.00		0%				0.00		0.00		0.00		0%

		         5124-2 Transaction & Bank Fees		810.59		0.00		810.59		0%				810.59		0.00		810.59		0%

		         5124-3 Administrative Software		2,598.98		0.00		2,598.98		0%				2,598.98		0.00		2,598.98		0%

		      Total 5124 Travel, Dues & Other		4,226.87		500.00		3,726.87		845%				4,226.87		45,000.00		(40,773.13)		9%

		      5125 Administrative Supplies		8,851.19		5,500.00		3,351.19		161%				8,851.19		25,000.00		(16,148.81)		35%

		      5130 Development		577.12		0.00		577.12		0%				577.12		0.00		577.12		0'%

		      5132 Legal Fees		16,868.75		7,500.00		9,368.75		225%				16,868.75		25,000.00		(8,131.25)		67%

		      5530 Insurance (Non-employee)		22,823.25		20,000.00		2,823.25		114%				22,823.25		50,000.00		(27,176.75)		46%

		      5700 Amortization and Depreciation		19,752.00		20,833.33		(1,081.33)		95%				19,752.00		125,000.00		(105,248.00)		16%

		   Total 05 Administration 		179,527.09		87,333.33		92,193.76		206%				179,527.09		456,500.00		(276,972.91)		39%

		9999 Uncategorized Expenses		16,603.14		0.00		16,603.14		0%				16,603.14		0.00		16,603.14

		Total Expenses		1,013,868.89		966,282.83		47,586.06		105%				1,013,868.89		6,256,456.00		(5,242,587.11)		16%

		Net Operating Income		11,759.63		31,085.49		(19,325.86)						11,759.63		553.90		11,205.73

		Net Income		11,759.63		31,085.49		(19,325.86)		38%				20,307.58		2,904.61		17,402.97		699%







FY27 Budget Overview

		River Valley Charter School

		Budget Overview

		July 2026 - June 2027

				Total

		Income

		   4000 Tuition

		      4001 Charter School Tuition		5,932,009.90

		   Total 4000 Tuition		5,932,009.90

		   4100 Grant Income		70,000.00

		   4200 Private Income		0.00

		      4202 RVCS Foundation		100,000.00

		   Total 4200 Private Income		100,000.00

		   4300 Program Fees		110,000.00

		      4300-1 Before School Care Fees		0.00

		      4300-2 Field Trip Fees		0.00

		      4300-3 Student Activity Fees		0.00

		      4300-4 Enrichment Fees		0.00

		   Total 4300 Program Fees		110,000.00

		   4700 Interest/Investment Income		45,000.00

		   4900 Other Income		0.00

		      4900-5 Miscellaneous Income		0.00

		   Total 4900 Other Income		0.00

		Total Income		6,257,009.90

		Gross Profit		6,257,009.90

		Expenses

		   01 Personnel & Related (new)

		      5240 Professional Development		50,000.00

		         5242 PD Contracted Services		0.00

		         5243 PD Supplies		0.00

		         5244 PD Travel & Other		0.00

		      Total 5240 Professional Development		50,000.00

		      5510 Payroll Taxes		125,000.00

		      5520 Fringe Benefits		616,000.00

		      Wages

		         5121 Leadership & Administrative		0.00

		         5212 Instructional Support		0.00

		         5213 Wages		4,130,258.00

		         5221 Classroom Teachers		0.00

		         5222 Specialist Teachers		0.00

		         5231 Other Teaching Services		0.00

		         5232 Assistant Teachers		0.00

		         5251 Guidance, Psychologists & Testing		0.00

		         5310 Pupil Services		0.00

		         5360 Other Student Activities		0.00

		      Total Wages		4,130,258.00

		   Total 01 Personnel & Related (new)		4,921,258.00

		   02 Occupancy (new)

		      5410 Operating & Maintenance of Bldgs. & Grounds		165,000.00

		      5420 Utilities

		         5420-1 Electric		30,000.00

		         5420-2 Gas		24,000.00

		         5420-3 Water		9,000.00

		      Total 5420 Utilities		63,000.00

		      5440 Networking & Communications		18,000.00

		      5530-1 Building Liability		0.00

		      5550 Rent Expense

		         5550-1 Lease Liability Interest Expense		105,145.00

		         5550-2 Amortization of Lease Asset		137,553.00

		      Total 5550 Rent Expense		242,698.00

		   Total 02 Occupancy (new)		488,698.00

		   03 Instructional (new)

		      5234 Instructional Contracted Services		110,000.00

		      5254 Guidance Supplies		0.00

		      5261 Textbooks & Curriculum		0.00

		      5262 Other Instructional Materials		0.00

		      5263 Instructional Equipment		11,000.00

		         5263-1 Leased Equipment (Copiers)		0.00

		      Total 5263 Instructional Equipment		11,000.00

		      5264 General Supplies & Materials		60,000.00

		      5265 Field Trips		85,000.00

		      5266 Technology - Hardware		30,000.00

		      5267 Technology - Other		0.00

		      5268 Technology - Software		28,000.00

		   Total 03 Instructional (new)		324,000.00

		   04 Pupil Services (new)

		      5311 Health & Wellness Supplies		1,000.00

		      5330 Food Services		5,000.00

		      5345 Transportation		20,000.00

		         5345-2 Vehicle Expenses		0.00

		      Total 5345 Transportation		20,000.00

		      5361 Student Activities		40,000.00

		   Total 04 Pupil Services (new)		66,000.00

		   05 Administration (new)

		      5121 Board Expenses		7,500.00

		      5122 Contracted Professional Services		175,000.00

		      5123 Advertising & Recruitment		4,000.00

		      5124 Travel, Dues & Other		45,000.00

		         5124-1 Subscriptions		0.00

		         5124-2 Transaction & Bank Fees		0.00

		         5124-3 Administrative Software		0.00

		      Total 5124 Travel, Dues & Other		45,000.00

		      5125 Administrative Supplies		25,000.00

		      5130 Development		0.00

		      5132 Legal Fees		25,000.00

		      5530 Insurance (Non-employee)		50,000.00

		      5700 Amortization and Depreciation		125,000.00

		   Total 05 Administration (new)		456,500.00

		Total Expenses		6,256,456.00

		Net Operating Income		553.90





P&L For Annual Report

		River Valley Charter School

		Unaudited Profit and Loss Statement

		July 2025 - June 2026



				Total		Budget		over Budget		% of Budget

		Income

		   4000 Tuition		1,011,248.00		988,668.32		22,579.68		102%

		   4100 Grant Income		0.00		0.00		0.00		

		   4200 Private Income		0.00		0.00		0.00		

		   4410 Contributions-Transportation		33,627.00

		   4420 Contributions, In-Kind, Other		622,051.00

		   4300 Program Fees		1,262.00		1,200.00		62.00		105%

		   4700 Interest/Investment Income		12,258.52		7,500.00		4,758.52		163%

		   4900 Other Income		860.00		0.00		860.00		

		Total Income		1,681,306.52		997,368.32		683,938.20		169%

		Gross Profit		1,681,306.52		997,368.32		683,938.20		169%

		Expenses

		   01 Personnel & Related (new)		1,291,748.59		763,500.00		528,248.59		169%

		   02 Occupancy (new)		105,535.41		80,949.50		24,585.91		130%

		   03 Instructional (new)		31,476.63		29,500.00		1,976.63		107%

		   04 Pupil Services (new)		44,656.03		5,000.00		39,656.03		893%

		   05 Administration (new)		179,527.09		87,333.33		92,193.76		206%

		Total Expenses		1,652,943.75		966,282.83		686,660.92		171%

		Net Operating Income		28,362.77		31,085.49		(2,722.72)

		Net Income		$28,362.77 		$31,085.49 		-$2,722.72 		91%







B&S For Annual Report

		River Valley Charter School

		Unaudited Balance Sheet

		As of June 30, 2026

				Total

						As of June 30, 2025 (custom)		$ Change (custom)

		Assets

		Current Assets

		Bank Accounts

		1071 Clearing Accounts

		1072 Bill.com Money Out Clearing		0.00		707.00		-707.00

		Total for 1071 Clearing Accounts		$0.00		$707.00		-$707.00

		Cash/Cash Equivalents

		1020 Newburyport MMKT (6893)		470,669.39		360,125.68		110,543.71

		1045 Rockland Trust Operating (2010)		110,776.16		55,197.58		55,578.58

		1055 Rockland Trust Payroll (2023)		264,352.52		59,760.06		204,592.46

		1065 Rockland Trust MMKT (2036)		1,246,355.16		2,123,117.78		-876,762.62

		Cash/Cash Equivalents		$2,092,153.23		$2,598,201.10		-$506,047.87

		Restricted Cash

		Restricted Cash		390,638.60		291,747.80		98,890.80

		Total for Restricted Cash		$390,638.60		$291,747.80		$98,890.80

		Total for Bank Accounts		$2,482,791.83		$2,890,655.90		-$407,864.07

		Accounts Receivable

		1110 Grants Receivable-Federal		6,960.39		0.00		6,960.39

		1200 Accounts Receivable		464,667.00		0.00		464,667.00

		Total for Accounts Receivable		$471,627.39		$0.00		$471,627.39

		Other Current Assets

		1280 Payroll Clearing A/C		-710.99		-916.38		205.39

		1300 Prepaid Expenses		29,694.85		36,466.93		-6,772.08

		1600 Due From Foundation		145,137.00		18,596.00		126,541.00

		Total for Other Current Assets		$174,120.86		$54,146.55		$119,974.31

		Total for Current Assets		$3,128,540.08		$2,944,802.45		$183,737.63

		Fixed Assets

		1500 Property,Plant & Equipment

		1530 Leasehold Improvements		1,348,874.79		1,348,874.79		0.00

		1540 Furniture & Equipment		132,364.38		125,089.55		7,274.83

		1550 Equipment		14,087.60		14,087.60		0.00

		1590 Vehicles-Ford Transit Vans		145,734.00		145,734.00		0.00

		1604 Accumulated Depreciation		-873,688.91		-775,119.02		-98,569.89

		1500 Property,Plant & Equipment		$767,371.86		$858,666.92		-$91,295.06

		1501 Right to Use Lease Asset		3,438,836.00		3,438,836.00		0.00

		1601 Accumulated Amortization		-1,111,894.43		-974,340.95		-137,553.48

		1501 Right to Use Lease Asset		$2,326,941.57		$2,464,495.05		-$137,553.48

		1502 Construction in Progress		467,616.17		115,483.23		352,132.94

		Total for Fixed Assets		$3,561,929.60		$3,438,645.20		$123,284.40

		Other Assets

		1551 Copier Lease		0.00		11,463.00		-11,463.00

		Total for Other Assets		$0.00		$11,463.00		-$11,463.00

		Total for Assets		$6,690,469.68		$6,394,910.65		$295,559.03

		Liabilities and Equity

		Liabilities

		Current Liabilities

		Accounts Payable

		2000 Accounts Payable		130,286.26		40,486.93		89,799.33

		Total for Accounts Payable		$130,286.26		$40,486.93		$89,799.33

		Credit Cards

		Credit Card (7007)		-1,428.91		34.44		-1,463.35

		Divvy		16,437.13		8,334.43		8,102.70

		Total for Credit Cards		$15,008.22		$8,368.87		$6,639.35

		Other Current Liabilities

		2100 Accrued Expenses		23,430.79		30,161.75		-6,730.96

		2120 Accrued MTRB Retirement		21,704.30		23,635.28		-1,930.98

		2130 Accrued Payroll		891,677.49		561,042.16		330,635.33

		2140 Accrued Payroll Taxes & Fringe		82,122.87		79,515.87		2,607.00

		2415 Lease Liability-C/P		0.00		11,463.00		-11,463.00

		Total for Other Current Liabilities		$1,018,935.45		$705,818.06		$313,117.39

		Total for Current Liabilities		$1,164,229.93		$754,673.86		$409,556.07

		Long-term Liabilities

		2365 Lease Liability-L/T		2,639,016.87		2,746,560.62		-107,543.75

		Total for Long-term Liabilities		$2,639,016.87		$2,746,560.62		-$107,543.75

		Total for Liabilities		$3,803,246.80		$3,501,234.48		$302,012.32

		Equity

		3600 Unrestricted-Operating

		3610 Operating		1,200,821.87		1,200,821.87		0.00

		3620 Capital Reserve		376,791.87		376,791.87		0.00

		Total for 3600 Unrestricted-Operating		$1,577,613.74		$1,577,613.74		$0.00

		3650 Invested in Capital		974,150.12		974,150.12		0.00

		3800 Opening Bal Equity		2.00		2.00		0.00

		3900 Retained Earnings		341,910.31		226,988.69		114,921.62

		Net Income		-6,453.29		114,921.62		-121,374.91

		Total for Equity		$2,887,222.88		$2,893,676.17		-$6,453.29

		Total for Liabilities and Equity		$6,690,469.68		$6,394,910.65		$295,559.03





