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MANAGEMENT SUPPORT

Construction Financing

The Pullman School District Board of Directors s$tatempt to add moneys to the capital projects fun
regularly in such amounts as are available and oggpjate to the district's needs as projected by the
facilities master plan. Moneys in that fund, whimte not immediately needed, shall be investedhdse
securities permitted by law that shall provide maxin return to the fund. In addition to those manélye
board may consider non-voter approved debt wittdtusory limits and the board shall seek authdrityn
district electors to issue bonds or levy a specégital improvement property tax assessment fooach
construction when specific projects are anticipat&€tle board shall also seek matching funds foerstate
board of education to the maximum extent availalevell as any federal funds that may be available.

1.0 State School Construction Funds

Immediately after the board has approved the tiotia of a construction project, the
superintendent shall notify the state board of atlan of the board’s intentAll studies, notices
and other requirements established by the statedbafaeducation, as the superintendent shall
complete conditions for eligibility for state consttion grants.

The advice of the state superintendent of pubbtrirction shall be solicited in order to assure the
district’s eligibility for state financial assisteg

20 Non-Voter Approved Debt

If the board decides it is prudent, it may authetize issuance of non-voter approved debt within
statutory limits to purchase facility sites; impeoenergy efficiency of buildings; or acquire,
remodel or repair school facilities. Statute lsniipn-voter approved school district debt to three-
eighths of one percent of the value of the taxddohel within the district. Projects $250,000 or
greater must follow the public hearing format.

3.0 Bonds

If the board determines that there are insufficimoheys in the building fund for a construction
project, the board chooses not to authorize artietetor a capital levy, and the district’s limiho
bonded indebtedness has not been reached, the bballdauthorize an election to seek the
approval of voters to issue bonds in the amound@eéor the project.

The legal requirements for bond elections and esylsnt issuance and redemption of bonds shall
be met. The resolution adopted by the board cplfor the bond election shall specify the
purposes of the bond including the specific buidito be constructed or remodeled and any other
purposes authorized in RCW 28A.530.010. The boasdlution shall also describe the specific
purposes the board anticipates for using any $tad@cing assistance, if any. If circumstances
alter the purposes for which the board believésiit the best interest of the district to usedtae
funds or those raised through the bond, the bolaatl sonduct a public hearing to consider the
circumstances and to receive public testimony.a Ateeting subsequent to the public hearing the
board may either amend its original resolutionawo@ a new one describing the specific purposes
to which the state and/or bond funds will be put.

Upon the sale of bonds duly authorized as presdrity law, the county treasurer shall credit the
proceeds to the appropriate fund of the distridtiotice of intent to apply for state school

construction funds shall be submitted to the shbaterd of education prior to submitting a bond
proposal to district voters.
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L egal References:

RCW 28A.525.020Duties of state board of education

RCW 28A.525.080 Federal grants--Rules and reguiatio

RCW 28A.530 District Bonds for Lands, Buildings aadquipment
RCW 28A.530.030 Disposition of bond proceeds—Capitajects fund
RCW 28A.530.080 Additional authority to contracti@btedness
RCW 39.36.020 Limitation of indebtedness prescribed

RCW 28A.320.310 Investment of idle building fundestrictions
WAC 392-123-180 Bond Proceeds
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