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.DLURV�$FDGHPLHV�
%RDUG�0HHWLQJ�0LQXWHV�
'DWH���-DQXDU\����������
/RFDWLRQ��������0LDPL�6W���6DLQW�/RXLV��0R�������

$�PHHWLQJ�RI�WKH�%RDUG�RI�7UXVWHHV��WKH�³%RDUG´��RI�.DLURV�$FDGHPLHV��WKH�³6FKRRO´��ZDV�KHOG�RQ�-DQXDU\�
���������DW�����SP�DW�.DLURV�$FDGHPLHV�ORFDWHG�DW������0LDPL�6W���6W��/RXLV��0R��������

7KH�IROORZLQJ�PHPEHUV�RI�WKH�ERDUG�ZDV�SUHVHQW��
+XJK�(DVWZRRG�
$DURQ�-DFNVRQ�
$PDQGD�6XOOLYDQ�
&KLVRP�8FKH�
0LNH�9DFKRZ�
$OVR�LQ�DWWHQGDQFH�ZDV�*DYLQ�6FKLIIUHV��$Q\�RWKHU�JXHVWV���3DXO�*UHHQZRRG��SKRQH���

%RDUG�0HHWLQJ�LV�&DOOHG�WR�2UGHU�
7KH�.DLURV�$FDGHPLHV�%RDUG�0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�+XJK�(DVWZRRG��%RDUG�3UHVLGHQW�DW�
����SP���

0HHWLQJ�$JHQGD�$WWDFKHG�

*RYHUQDQFH�
0LQXWHV�RI�3UHYLRXV�%RDUG�0HHWLQJ�'DWHG�����������������������������	� ��������������

7KH�%RDUG��
927('��
7R�DSSURYH�WKH�GUDIW�PLQXWHV�RI�WKH�%RDUG�PHHWLQJV�KHOG�RQ�1RYHPEHU����������'HFHPEHU����������DQG�
-DQXDU\�����������LQ�WKH�IRUP�SUHYLRXVO\�FLUFXODWHG��

&RPPLWWHH�5HSRUWV���*RYHUQLQJ�&RPPLWWHH�
7KH�%RDUG��
927('��
7R�PRYH�LQWR��H[HFXWLYH�VHVVLRQ��SXUVXDQW�WR�560R����������WR�GLVFXVV�D�FDOO�RI�DFWLRQ ���

+XJK�(DVWZRRG�
$DURQ�-DFNVRQ�
&KLVRP�8FKH�
0LNH�9DFKRZ�
$PDQGD�6XOOLYDQ�

7KH�%RDUG��
927('��
7R�H[LW�WKH�H[HFXWLYH�VHVVLRQ��

+XJK�(DVWZRRG�
$DURQ�-DFNVRQ�
&KLVRP�8FKH�
0LNH�9DFKRZ�
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$PDQGD�6XOOLYDQ�
�
,QYLWHG�UHSUHVHQWDWLYHV�RI�WKH�SXEOLF�WR�VSHDN��EXW�WKH\�KDG�D�SHUVRQDO�HPHUJHQF\�DQG�OHIW�EHIRUH�EHLQJ�
DEOH�WR�VSHDN�WR�WKH�ERDUG���
�
7KH�%RDUG��
927('��
7R�PRYH�LQWR��H[HFXWLYH�VHVVLRQ��SXUVXDQW�WR�560R����������WR�GLVFXVV�D�FDOO�RI�DFWLRQ ���

+XJK�(DVWZRRG�
$DURQ�-DFNVRQ�
&KLVRP�8FKH�
0LNH�9DFKRZ�
$PDQGD�6XOOLYDQ�

7KH�%RDUG��
927('��
7R�H[LW�WKH�H[HFXWLYH�VHVVLRQ��

+XJK�(DVWZRRG�
$DURQ�-DFNVRQ�
&KLVRP�8FKH�
0LNH�9DFKRZ�
$PDQGD�6XOOLYDQ�

:H�ZDQW�WR�QRWH�WKDW�WKH�ERDUG�KDG�*DYLQ ��6FKLIIUHV�VWHS�RXW�IRU�D�SRUWLRQ�RI�WKH�H[HFXWLYH�VHVVLRQ��

927('��
7R�IRUP�D��6SHFLDO�$G�+RF�&RPPLWWHH�SHU�RXU�GLVFXVVLRQ�GXULQJ�H[HFXWLYH�VHVVLRQ��

7KLV�FRPPLWWHH�ZLOO�FRQVLVW�RI�0LNH�9DFKRZ�DQG�$PDQGD�6XOOLYDQ��

3URJUDP�8SGDWH�
2YHUDOO�
&\FOH�����3RVLWLYH�)HHGEDFN�
��)DFXOW\�DOO�EHOLHYH�WKLV�IHHOV�PXFK�EHWWHU�

³&\FOH���LV�����[�EHWWHU�´�
³7KLV�LV�WKH�ILUVW�WLPH�,�IHHO�UHDOO\�KDSS\�DOPRVW�HYHU\�GD\�WKDW�,�FDPH�WR�.DLURV�´�

�3RVLWLYH�)HHGEDFN�IURP�7KH�2SSRUWXQLW\�7UXVW�6LWH�9LVLW�
³6WDII�VSHDNV�SRVLWLYHO\�DERXW�WKH�IDFW�WKDW�WKH�VFKRRO�FRQVLVWHQWO\�JHWV�EHWWHU��ZKLFK�DOLJQV�WR�WKH�

ZKDW�OHDGHUV�QDPHG��DQG�VWDII�VSHDN�KLJKO\�DERXW�WKH�VFKRRO�RYHUDOO��7KH\
UH�DOO�LQ���0+�´�
³.LGV�JHQHUDOO\�DSSHDU�KDSS\�WR�EH�KHUH�DQG�PDQ\�NLGV�YHUEDOL]H�WKLV�WRR��.6�´�
³6KLIWV�WKDW�KDYH�WDNHQ�LQ�'HF��DUH�SDOSDEOH�DQG�IHHOV�UHMXYHQDWLQJ��0+�´�

*URZWK�3ODQ�
�$GPLQ�DUH�VHWWLQJ�JRDOV�IRU�WKHLU�WHDP���7ZR�QHZ�KLUHV�JLYHV�DGPLQ�WLPH�VSDFH�WR�VKLIW�IURP�UHDFWLYH�WR�
SURDFWLYH�
�&RQVWUXFWLYH�IHHGEDFN�IURP�7KH�2SSRUWXQLW\�7UXVW�6LWH�9LVLW���,GHDV�WR�PRYH�IURP�³JRRG´��VWXGHQWV�FDOP��
OHDUQLQJ�KDSSHQLQJ��HWF���WR�³JUHDW´��NLGV�LQVSLUHG�WR�HPERG\�YDOXHV��LQFUHDVLQJ�ULJRU���6WXGHQWV�IHHO�VHQVH�
RI�XUJHQF\��QR�RSWLRQ�WR�³RSW�RXW´��
�)RFXV�RQ�SUHSSLQJ�IRU�<HDU�����/DXQFKLQJ�VWDII�UHFUXLWPHQW�HIIRUWV��%HVW�SUDFWLFH�LV�WR�VWDUW�LQ�
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1RYHPEHU�'HFHPEHU��ZH¶UH�D�OLWWOH�EHKLQG��6WXGHQW�UHFUXLWPHQWV�����VWXGHQWV�KDYH�ILOOHG�RXW�UHJLVWUDWLRQ�
IRUP��3DFLQJ�WRZDUG�GLYHUVLW\�JRDOV���5HDFK�JRDO�����VWXGHQWV�E\�HQG�RI�-DQXDU\��RQ�WUDFN��

&XOWXUH�DQG�$FDGHPLFV�
&XOWXUH�
�6WDUWHG�VWXGHQW�VXUYH\�DIWHU�HDFK�SHULRG�WR�JHW�IHHGEDFN�RQ�ZKHWKHU�WKH�HQYLURQPHQW�ZDV�VDIH��
SURGXFWLYH��DQG�NLQG��+HUH�DUH�ODVW�ZHHN¶V�UHVXOWV��

6DIH�������������RQ�D�����/LNHUW�VFDOH��
3URGXFWLYH��������������
.LQG��������������

�)DFXOW\�VWXGHQW�SRVLWLYLW\�UDWLR� ������FORVH�WR�WKH�WDUJHW������
�
$FDGHPLFV�
�1R�REMHFWLYH�GDWD�XQWLO�QH[W�ZHHN¶V�1:($�0$3�ZLQWHU�DVVHVVPHQW�
�����RI�VWXGHQWV�JRW�D�ZHHNO\�FKHFN�LQ��DW�DQ�DYHUDJH�RI������PLQXWHV������LQFUHDVH���
�
6WXGHQW�&KRLFH�
������RI�VWXGHQWV�KDYH�HDUQHG�VHOI�GLUHFWLRQ�FKRLFH�
�'UHVV�FRGH�FKDQJH��([DPSOH�RI�VWXGHQW�FRXQFLO�OHDGHUVKLS�	�3DUHQW�DSSUREDWLRQ�������
�
&RPPLWWHH�5HSRUWV���)LQDQFH�&RPPLWWHH�
5HYLHZ�$WWHQGDQFH�'DVKERDUG�

)XQGUDLVLQJ�QHHGV�IRU�QH[W�FDOHQGDU�\HDU���D�GLVFXVVLRQ�QHHGV�WR�KDSSHQ��6FKRRO�GRXEOHV�ZH�SUREDEO\�
QHHG�ORFDO�SULYDWH�IXQGUDLVLQJV�LV�����������

6WDII�UHFUXLWPHQW�DQG�UHQHZDO���)HEUXDU\�	�0DUFK��:KHQ�GR�\RX�ZDQW�WR�UHQHZ�VWDII�\RX�ZDQW�WR�UHWDLQ�IRU�
�����������

927('��
7R�DSSURYH�WKH�1RYHPEHU�ILQDQFH�UHSRUW�XQDQLPRXVO\��

1RYHPEHU������)LQDQFH�5HSRUW�

7KH�%RDUG��
927('��
7R�DSSURYH�WKH�1RYHPEHU�FKHFN�UHJLVWHU�XQDQLPRXVO\��

1RYHPEHU������&KHFN�5HJLVWHU�

6W��/RXLV�/HJDO�'HIHQVH�)XQG��&(2��
�([SODQDWLRQ�RI��0&36$�/HJDO�'HIHQVH�)XQG ��DQG��LQYRLFLQJ�SURFHGXUHV����.DLURV�FRVW�FDSSHG�DW���������
�'LVFXVVHG��6W��/RXLV�&KDUWHU�6FKRROV�'HIHQVH�&RQVRUWLXP��FRQWUDFW��7DEOH�WLOO�QH[W�PHHWLQJ��
�)L[�WKH�*OLWFK�GLVFXVVHG��5DOO\�ZDV�LQ�-HII�&LW\�WRGD\��
�06,3���
�3HQVLRQ�3ODQ�IRU�WHDFKHUV��
�
�
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9DOHGLFWLRQ�
4	$���$QQRXQFHPHQWV�
���5HPLQGHU�WR�ILOO�RXW�0LVVRXUL�(WKLFV�&RPPLVVLRQ�ILOHU���KRZ�WR�JXLGH�KHUH���b�
���1H[W�ERDUG�PHHWLQJ�LV�RQ�)HE���������DW��������S�P��3OHDVH�FRQILUP�WKDW�\RX�FDQ�DWWHQG��:H�ZLOO�EHb
MRLQHG�E\�WKH�0&36&�6LWH�9LVLW�FRQVXOWDQW�DV�ZHOO��SRWHQWLDOO\��E\�D�QXPEHU�RI�š(QWUHSUHQHXUV�LQb
5HVLGHQFHŢ�IURP�7KH�2SSRUWXQLW\�7UXVW�b

0RWLRQ�WR�&ORVH�WKH�%RDUG�0HHWLQJ�
7KHUH�EHLQJ�QR�IXUWKHU�EXVLQHVV�WR�EH�WUDQVDFWHG��DQG�XSRQ�PRWLRQ�GXO\�PDGH��VHFRQGHG��DQG�DSSURYHG��
WKH�PHHWLQJ�ZDV�DGMRXUQHG�DW�����SP���

�

5HVSHFWIXOO\�6XEPLWWHG�

��
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