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ARTICLE 15 CONFLICT OF INTEREST 

 

Section 1. Prohibition Against Undisclosed Interests: No member of the Board shall be interested, directly or 

indirectly, in any contract relating to the operations conducted by the corporation, nor any contract for 

furnishing services or supplies to the corporation, unless such contract is authorized by a majority of the Board 

members at a meeting in which the presence of such interested Board member is not necessary for the 

purposes of a quorum or for the purposes of such majority, and the fact and nature of such interest is fully 

disclosed or known to the Board members present at the meeting at which such contract shall be authorized. 

 

Section 2. Disclosed Interests: No member of the Board shall vote on any questions in which they have a 

financial interest, other than the common public interest, or on any question concerning their conduct, but on all 

other questions each member who is present shall vote. In instances where the Board member has interests 

other than the common public interest, the member shall disclose this interest to the Board. Any member 

refusing to vote, except when prohibited by this paragraph, shall be deemed delinquent in their duties. 

Application to abstain from voting must be made before the votes are cast. Upon application to 

  

 


